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FOREIGN SCIENTIFIC VIEW OF OUR BANKING SYSTEM 
By GEORGE E. ROBERTS 
President Commercial National Bank and Former Director of the United States Mint 


An unusually interesting discussion of American banking conditions by 
| avompetent foreign authority has lately appeared in a pamphlet transla- 
tion of an article written for the Dutch periodical, ‘‘The Economist,’’ by the 
© Hon. G. M. Boissevain, a well-known banker of Amsterdam. Mr. Boissevain 
: was a delegate for Holland in the international monetary conference held 
> at Brussels in 1892, and has an internationai reputation as a writer upon 
' finance. It is always instructive to read comments upon our methods by 
' an intelligent outsider, and they are especially valuable just now, when 
| banking and currency reform is a live subject. 

' Mr. Boissevain begins with a reference to the panic of 1907, from which 
he truthfully says relief was only had by ‘‘what one might be permitted 
| toterm a tacit conspiracy between government and people to disregard laws 
/and regulations.’’ He then enters into a comparison of our national banks 
"with the joint stock banks of England, noting the relations of capital and 
» Teserves to liabilities, and reaches the conclusion that ‘‘the material founda- 
_ tions upon which the banking fabric is built in the United States need not be 
‘onsidered in any way inferior to those of the United Kingdom; nay, in 
“More than one respect, are even firmer.’’ ‘‘And yet,’’ he adds, ‘‘ whilst the 
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English banking system may be held up as an example of a strong and effi. 
cient organization, the banking system of the United States, on the other’ 
hand, has proved to suffer from grave defects, and in case of emergency to 
be entirely inadequate.”’ 


Seeks Strength of English Banking System 


Then he goes on to analyze the two systems to find wherein the strength 
of the English system and the weakness of the American system lie. He is 
disposed to dissent from the view that the weakness of the latter is in the 
inflexibility of its note issues, because, as he says, the note issues of the 
Bank of England are not more flexible. As to this it may be said that he 
does not make allowance for the fact that in a real crisis the Bank of Eng- 
land, with the approval of the government, ignores the provisions of the 
bank act as to reserves, and issues its notes freely against securities instead 
of gold. The knowledge that it can and will do this is unquestionably of 
immense value in supporting public confidence. 

The conclusion which Mr. Boissevain reaches is that the superiority of 
the English system lies in the unifying influence of the Bank of England, 
in the responsibility which it accepts and discharges as the guardian of the 
final reserves of the country, and in its control over the situation by means 
of the discount rate. What he says here is so important that it is worth 
quoting at some length: 

‘‘There is this vital difference with the conditions prevailing in the 
United States, that these English bank reserves are to a certain extent con- 
centrated at the Bank of England, which though, legally speaking, not com- 
pelled to do so, is yet in reality intrusted with the task of providing the 
required surplus reserve for the whole of the banks, and which therefore 
allows no interest on such deposits or balances in account current. 


Value in Unifying Influence of the Bank of England 


‘*It is this link which is entirely missing in the banking organization in 
the United States. The fact alone that the entire working capital of the 
banks is distributed there over 17,190 independent institutions, instead of 
being concentrated, as in the case of the United Kingdom, with no more 
than seventy-four banks, whose sphere of activity through their 6,730 
branch offices nevertheless extends all over the country, a subject on which 
we cannot expatiate here, but must confine ourselves to refer to in a casual 
way; the fact alone that their forces are scattered over such a wide area 
in itself constitutes a weak feature in the banking organization of the 
United States. But the absence of this link, of this pivot on which-every- 
thing revolves which in the banking organization of the United Kingdom 
is formed by the Bank of England, the banker’s bank, dominating by its 
position the money market of the entire country, is an additional cause of 
weakness, a truly fundamental evil, which manifests itself in a variety of 
ways.”” 
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Mr. Boissevain lays his finger upon the point of weakness in our system 
when he says that it ‘‘consists in the fact that the banks in the United 
States, almost without exception, abstain as a rule under normal condi- 
tions from maintaining a surplus reserve. He shows that since the panic, 
notwithstanding the depression in industry, the reserves of the New York 
banks have fluctuated very close to the legal minimum. ‘‘Moreover,’’ he 
says, ‘‘the banks which contribute to the surplus reserve are only few in 
number.’’ Continuing his criticism upon this point, he says: 


Criticises Methods of New York Banks in Expanding Credits 


‘* As an illustration we may quote the fact that, while on the 31st of Octo- 
ber, the reserve of the whole of the clearing-house banks amounted on the 
average to 2714 per cent, a number, including some of the principal insti- 
tutions, carried reserves only slightly in excess of the minimum of 25 per 
cent. Meanwhile, as appears from the tables in the appendix, both the 
investments and, to a still greater extent, the loans and discounts, show a 
considerable expansion, and in conjunction therewith, notwithstanding the 
general trade and industrial depression, the liabilities or so-called deposits. 
As regards the latter, we wish to emphasize the fact that for the greater 
part they do not consist of actual deposits. Of course they include real 
deposits, such as the funds transferred by other banks on account of their 
reserves to banks in the reserve cities, the bulk of which finally converge 
in New York; further, the deposits of public bodies arid corporations, ete. 
But a very considerable proportion merely represents credits opened in 
the books of the banks against advances granted and bills discounted, and 
to that extent an increase in deposits by no means reflects abundance of 
available capital, but simply an expansion of credit operations.’’ 

“‘If the New York banks could be judged according to the same prin- 
ciples which are applied to the policy of our note-issuing banks in Europe, 
this inflation of advances and discounts would be open to severe criticism. 
The position of these banks, however, is not entirely identical with that oc- 
eupied by our central institutions, at any rate not so according to the pre- 
vailing opinion in the United States itself. 

‘“Why were credits maintained and renewed on such a lavish scale while 
the rate for call loans, as a result of this liberality, fell to below 2 per cent 
and was maintained at this low level? Would it not have been wiser on the 
part of those banks to build up substantial reserves by a curtailment of their 
credit facilities, even if interest rates would have been prevented thereby 
from dropping to the low level just referred to?’’ 


Says Boissevain’s Criticism is Deserved 


Every word of this criticism is true and deserved, if directed against 
the system. Mr. Boissevain has disclosed its fundamental weakness, but 
he seems not to fully appreciate that this situation is inevitable under our 
system and not rightfully chargeable to individuals. The uncontrolled com- 
petition of a multitude of banks, and the high pressure of expense under 





284 BANKERS’ MONTHLY 


which they do business, compels them to keep their resources fully em. 
ployed. They cannot afford to pay 2 per cent interest on daily balances 
and allow these deposits to lie idle, and competition between the banks of 
different cities and between national and state banks and trust companies 
is too keen to allow of any agreement to abolish interest allowances. The 
individual bank is helpless in the situation. It must meet competition, and 
in dull times, when interest rates are low but these heavy expenses remain 
unchanged, there is even greater necessity than at other times to keep all 
means employed. In these conditions lie the most powerful argument for 
a final banking reserve outside of our system of individual banks, and con- 
trolled by some central and responsible authority. 


How German Reserves Contrast with Our Own 


Mr Boissevain contrasts the reserves of the Reichsbank with those of our 
national banks in the following illustration: 

‘In dealing with the lack of elasticity of the bank note circulation in the 
United States, the German Reichsbank is frequently put up as an example. 
The fact, for instance, that in one single week, in December, 1907, its cir- 
culation marked an expansion of 320,000,000 marks has been quoted as an 
instance in point. Quite correct; and three months previously, in September, 
1907, it increased to an even larger extent, viz., by 400,000,000 marks. 

‘‘But the German Reichsbank was only enabled to accomplish this through 
having previously maintained its note circulation at a level well within the 
limits of which the compulsory metallic reserve of one-third admits. In 
order to carry this policy through it was essential that its credit operations 
should be curtailed, which was accomplished by the bank’s timely action in 
raising its rate of discount to such a figure as to produce the desired effect. 
And the fact is that the metallic reserve held against bank notes in circula- 
tion amounted on Sept. 23 to 677-10 per cent, as against a legal mini- 
mum of 331-3 per cent, and on Sept. 30 still represented 45 4-10 per cent 
of the notes. Had attention been drawn to this fact, it would at once have 
been evident that the difference between the position in the United States 
and Germany originates solely in the question of maintenance of a surplus 
reserve, to which importance is attached in the latter country, while it is 
neglected in the United States. 


Makes a Point on Bank of France 


His comparison with the Reichsbank may be supported by a statement 
of the present condition of the Bank of France. This institution held on 
the 18th of March, 1909, which is the last statement available at this writ- 
ing, a gold reserve of $720,000,000, with a total cash reserve equal to 90 
per cent of its outstanding note issues, and 77 per cent of all liabilities, in- 
cluding public and private deposits. As there are no legal limitations to 
the note issues of the Bank of France, it can in its discretion increase its 
issues until the reserve is down to 50 per cent, 40. per cent, or whatever 
figure it considers the limit of safety. It is this margin of elasticity that 
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has saved France from panics, and which enabled that country not only to 
pass through the stress of 1907 with less disturbance to its business interests 
than any other country, but to send gold at that time to the Bank of Eng- 
land to aid the latter in meeting the needs of the United States. In this 
connection the following extract from the report of the general council of 
the Bank of France to the stockholders of that institution for the year 1907 
is very interesting: 

“The history of the year 1907 will deserve a place of honor in the annals 
of the bank, for it has exhibited to the eyes of France, of Europe, of the 
whole world, the excellence of its organization and of its statutes, which 
are arranged in such a manner that they enable us to provide against the 
most unexpected difficulties, and even to guard against complications that 
could not have been foreseen at the time when they were drawn up. 

“We knew this by experience, and were never weary of repeating it, but 
perhaps it was necessary that a crisis as sudden and as formidable as that 
which we have just witnessed should suddenly break out, that there should 
be an authoritative and decisive proof given to us Frenchmen, who too 
often underestimate ourselves, that the nation- possesses in the Bank of 
France an anchor of safety, unique of its kind, and able to resist all storms 
from within and from without, and that the bank holds within itself, em- 
bodied in the pervading spirit of its statutes, the corner stone on which 
the public credit and the financial strength of the country can rest in full 
security. . 

Recent Display of Strength by Bank of France in Panic Times 


“And what, in fact, have we witnessed, gentlemen? At the moment when 
the crisis was most intense we saw that the Bank of France was able to meet 
very difficulty by raising very slightly the rates of discounts and advances. 
thus enabling industry and trade in France to avoid the aggravated and 
difficult situation that prevailed in all other markets. 

“Thus, without having recourse to extreme measures, the bank had only 
to put its statutes into operation in order to protect the interests of our 
countrymen. Still better, the bank has been able to send friendly and direct 
assistance to a nation which is dear to us, and indirectly—but entirely 
adequately—to the great American Republic, with which also we are in 
full sympathy. These operations, which were made easy by our large re- 
serves, were far from being disadvantageous to France, for, at the present 
time, when solidarity between all the great markets of the world is inevitable, 
Paris could not isolate itself from all others by shutting itself up in a sealed 
and isolated position. As we have already pointed out in the report of the 
year 1906, in speaking of transactions of the same kind carried out on behalf 
of the London market, the first interests of our market consist in attenuat- 
ing, in neighboring countries, crises the counter strokes of which would very 
rapidly have had an immediate influence upon ourselves.’ 

These three examples, the Bank of England, the Reichsbank and the 
Bank of France, illustrate the service of a final reserve in strong and 
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responsible hands. The other banks of England, Germany and France carry 
even smaller reserves than the banks of the United States; they are subject 
to the competitive conditions that exist in the United States, but the central 
institution, which they have and we have not, is a semipublic institution, 
charged with the responsibility of maintaining a final reserve, with a proper 
margin for unusual demands. That is the fundamental difference between 
foreign systems and ours. 

At the date of the last call made by the comptroller of the currency 
for a statement of condition of national banks, Feb. 5, 1909, the banks of 
the three central reserve cities, which are required by law to keep a mini- 
mum reserve of 25 per cent, held reserves as follows: New York, 25.58 
per cent; Chicago, 25.99 per cent; St. Louis, 26.52 per cent. Compare these 
figures for the final reserves of the United States, in time of easy money, 
with the above figures for the Bank of France, and the explanation of our 
extreme fiuctuations in rate and our helplessness in panic is before you. 
The Bank of France is the governor upon the situation there. It absorbs 
the surplus money in time of ease and is not concerned if it accumulates 
great idle reserves. It is not run solely as a money-making institution, and 
its policy is dictated by competition. It pursues that policy which will 
afford stability and security to the country. On the other hand, the banks 
of the United States, acting each for itself, and under pressure of competi- 
tive conditions, are unable to carry such reserves. They may have a large 
proportion of their funds so placed that under ordinary condition they can 
realize rapidly, but if unusual conditions force them all to the necessity of 
realizing rapidly their efforts to do so will of themselves create a serious 
disturbance. 


Treasury Gold Sufficient Basis for Institutions Larger Than Bank of France 


And yet the United States has in its treasury a store of gold which 
might be made the basis of an institution greater and more powerful than 
even the Bank of France. Recently the treasury held $843,599,869 
of gold as a reserve against the same amount of outstanding certificates, 
or 100 per cent, as compared with 77 per cent in the former institu- 
tion. If we were to organize a conservative institution along the lines of 
the Bank of France, and put its notes into circulation in the place of our 
gold certificates, this entire store of gold might soon be transferred to its 
vaults, and made the final reserve of our banking system. This $843,000,000 
could then be made the basis of an additional issue of $843,000,000, and still 
allow a reserve of 50 per cent. This institution, free from competitive con- 
ditions, and charged with the responsibility of guarding the banking situa- 
tion, would maintain reserves equal to any emergency, and supply the factor 
which has been missing in our system. Such a bank would soon have greater 
reserves than the Bank of France, and if it accepted no deposits but those 
of the United States government would have more deposits than the Bank 
of France. 
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After discussing at some length the yarious proposals for currency re- 
form under consideration here, Mr. Boissevain says: 

‘“‘However, the more one studies this subject the more one begins to 
doubt whether these expectations are not all illusions, and whether the sole 
remedy for the existing difficulties is not to be found in a’‘genuine and 
rigorous centralization, duly safeguarded by law, and whether all other ex- 
pedients are not merely makeshift arrangements, producing for every evil 
they suppress another equally vicious. : 

‘We may be allowed here to express the hope that a serious effort may 
be made to guide the course of banking reform in the right channels by the 
establishment of a very powerful central institution, which will have the ex- 
elusive right of issuing bank notes. May this be the outcome of the labors 
of the national monetary commission! If only it proves to possess the cour- 
age of its convictions and comes forward with carefully elaborated proposals, 
it does not seem at all unlikely that the existing opposition, which in reality 
is merely based on prejudice, may be overcome.’’ 

It is not too much to say that the opinions expressed by Mr. Boissevain 
are the opinions of practically all the authorities upon finance outside of 
the United States. Does the shadow of Andrew Jackson still forbid us to 
profit by the experience and judgment of the world? 


SYSTEM IN A CENTRAL RESERVE CITY BANK 
By FRED W. ELLSWORTH 


No doubt the country banker who daily sends in his remittance to the city 
bank often wonders—-when he has time—how his letter is handled when it 
gets to the big metropolitan institution. He realizes, of course, that there 
are hundreds of similar letters going to the same institution from banks 
scattered all over the country, each letter containing items of various kinds 
and with varying instructions, and he probably wonders what sort of a system 
prevails whereby each item reaches its proper destination promptly and 
accurately. 

It shall be the purpose of this article to indicate as clearly as possible the 
plan for handling the incoming mail which obtains in one of the large Chicago 
banks—a plan, by means of which, on every business day of the year, 2,000 
letters, enclosing 30,000 items aggregating from $8,000,000.00 to $12,000,- 
000.00 are received, and the contents properly and accurately disposed of with 
a precision so exact that, at the conclusion of the day’s work, the balance 
sheet shows practically no difference. 


How the Letter Advices Come In 


For convenience we will assume that the First National Bank of Blank- 
town has mailed to its Chicago correspondent, the Blank National, three 
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letters, enclosing those items which are found in the average out-of-town 
envelope, as follows: 
One.—A cash letter containing— 
Individual cheek—drawn by Chicago firm on the Blank National. 
Country check-—drawn by out-of-town bank on Blank National. 


City or Clearing House cheek—drawn by city customer on some other 
Chicago bank. 
City Collection—draft drawn by out-of-town party on a Chicago firm. 
Transit item—check or draft drawn on an out-of-town bank. 
Two.—A collection letter containing— 
City note—payable in Chicago. 
Country note—payable out of town. 


City collection—draft on a Chicago party to be credited only on 
payment. 


Three.—A remittance letter advising payment of cash items on Blank- 
ville, and containing draft on Chicago to cover same. 

How the Letters Journey Through the Bank 

These letters, we will say, reached the Blank National in the first mail, 
at 7:45. They are at once sorted into separate piles by the mail clerks, the 
cash and collection letters going to the checkers who verify the entries, sort- 
ing the items into respective compartments, and the remittance letters going 
to the Transit department. 

Let us now take up the various items one by one and follow them along 
their devious journeys to their several destinations. 

The Individual Check after having been sorted into its proper box by the 
checker is listed with many others on a machine and then sent to the City 
Books department where it ultimately reaches the bookkeeper, whose assist- 
ant enters it on the scratcher, then on the statement. The bookkeeper then 
charges it to the account of the drawer, and at the end of the day turns it 
over to the manager of the check vault, who holds it with others drawn by 
the same customer until he calls for them. 

The Country Check goes to the Country Books department where it is 
sorted to the proper bookkeeper. It is then entered on the scratcher, then 
on the statement and finally charged to the account of the bank which drew 
it. After being cancelled it goes to the check vault where it remains until 
the end of the month when it is mailed or expressed together with the 
monthly statement to the maker. 

Prepare City Checks for Clearing House 

The City Check goes first to the endorser who places the clearing house 
stamp on the back, after which it is sorted into its proper compartment in 
the clearing house sorting case, together with other drafts or checks on the 
same bank. Duplicate machine lists are made, one going to the clearing 
house with the checks, the other heing retained by the Out Clearing depart- 
ment for checking purposes in case of error. 

The City Collection is sent to the Note Teller who lists it with other 
similar items and then turns it over to the Messenger department for pres- 
entation and payment. 
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The Transit Item goes to the Transit department where it is entered 
on a machine list and then is handed to the endorser who gives it proper 
endorsement. The sorting case is its next stopping place whence it is taken 
to the proper Bills of Exchange book where it is registered, a carbon copy 
made, and letter written, all with one operation. With the letter, the-item 
is then mailed to a bank in the town on which it is drawn. 


Course of the Cash Letter’ 


The Cash Letter after having its entries verified, instructions noted, and 
footing proved is stamped with date of receipt, initialed by the checker, 
and marked with a ‘‘Cr’’ to indicate that it is to be credited. It then goes 
to the mail clerk and is entered on the proof book which balances with the 
bookkeepers, thus furnishing an absolute proof between the In Mail and 
Country Books departments and incidentally proving the bookkeeper’s 
letter credits. From the mail clerk the letter goes to- the proper book- 
keeper who credits the total to the account of the. sending bank, and then 
turns it over to his assistant who makes a similar entry on the’ statement. 
The advice clerk then writes the advice of credit which is proved with the 
bookkeeper’s entry, and at the close of the day the letter goes to the file 
room. 

How the Notes Are Handled 


The City Note in the Collection Letter is sent to the Collection depart- 
ment where proper record is made, after which it is filed for due date. 
On its due date it is turned over to the Note Teller for presentation and 
payment. When payment is made, the account of the bank sending it in 
is credited by means of a credit ticket which after being properly entered 
in the Transfer department is sent to the Country department. A coupon 
bearing all the data, which is removed from the credit ticket and turned 
back to the Collection department completes that department’s record. 

The Country Note is handled the same as the City Note except that it 
is sent for collection a few days in advance of its due date to a bank in the 
town where it is payable. Upon receipt of remittance indicating payment 
a credit ticket is ‘‘put through’’ crediting the bank to whom the note 
belongs. . 

The City Collection is sent to the Note Teller together -with a credit 
ticket, and is there registered: properly after which it is sent to the Mes- 
senger department for presentation. Upon payment the Credit ticket goes 
through to the credit of the owning bank the same as in the case of notes. 

The Collection Letter after being checked is sent to the Country depart- 
ment where it is sorted to the proper bookkeeper for notation and is filed 
away at the close of the day. 

The Remittance Letter and draft go to the Transit department where 
they are sorted to the clerk who has charge of cash letters to Blankville. 
The letter, by the way is the same one made out by this clerk two or three 
days before and forwarded with items on Blankville for collection and 





290 BANKERS’ MONTHLY 


remittance, and it is therefore the work of but a second to locate the original, 
and mark it ‘‘paid.’’ The draft paying it goes to the Out Clearing depart- 
ment and is collected through the Clearing House. 


How Errors Are Minimized 


In order to minimize errors and also to facilitate the speedy location of 
those which do occur, every transaction described above involving the trans- 
fer of cash items from one department to another is safeguarded by each 
department making a machine list of such items and balancing one against 
the other. 

Accuracy, economy of time, and legibility of record being prime requisites 
in the system of a city bank, every transaction which permits of it, is 
handled by adding machines, of which there are upwards of one hundred 
in the bank referred to. 

Bank System A Matter of Evolution 


The system in any bank is of course developed year by year as the 
business of the institution grows. Each bank, too, has features which are 
particularly adapted to its own needs; but the bank secures the maximum 
of service with the minimum of effort whose management is ever ready to 
consider and install improved methods. By this means only have the big 
Chicago banks been able to successfully and satisfactorily handle the enor- 
mous increase in business which has developed in the past decade, a goodly 
percentage of which comes to them from the out-of-town banks. 


SHALL THE SPECULATIVE MARKETS BE DESTROYED? 


By FRANK M. HUSTON 


Financial Editor of The Chicago Evening Post 


Shall the speculative markets be curtailed by legislation? Is such legis- 
lation as was adopted a year ago in many Southern states and is pending 
in other Northern states justifiable or wise? What part does the specula- 
tive markets play, and of what benefit, if any, are they ? Should they be 
destroyed altogether or regulated by legislation and controlled so as to 
eliminate the evils that spring up? All these are pertinent questions at this 
time. They are emphasized, of course, by the recent manipulation of the 
stock markets and the speculative rise in the wheat pits. 

There seems to be a growing disposition on the part of the reform ele- 
ment to curtail the speculative markets in one way or another, regardless 
of the cost to general business. This is due largely to the popular antipathy 
for what is commonly referred to as Wall street, and because of the failure 
to understand the difference between speculation and gambling. 
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Texas and the South just now are reaping the effect of a misguided 
effort to check speculation in cotton through the passage of anti-option 
legislation. Whether it will be repealed or modified by the legislature of 
the Lone Star State or not remains to be seen, but the course of the cotton 
market of late reflects the elimination of the speculator to a large extent 
from the situation, and the cotton planter is paying the bills. 


New York Plans to Tax on Transactions 


New York is just now considering a measure to hamper the speculative 
markets through the imposition of a tax on transactions on the Produce and 
Cotton exchanges similar to that levied now on the trading on the New York 
Stock Exchange. The stock market has been able to stand the levy through 
the transfer tax upon its business, and yet it seems that the revenue from 
stock sales declined from more than $5,500,000 in 1907 to less than $4,000,- 
000 in 1908. In time this handicap is certain to affect New York. Ere long 
Chicago will wake up to the possibilities of building up a market here 
that, without the imposition of the transfer tax, will give its Stock Ex- 
change a distinct advantage over New York sa far as the investor and the 
small lot buyer is concerned. There is a field here of that kind, but for the 
present the New York market overshadows the opportunity to build up the 
Stock Exchange here. 


Where the Speculative Markets Centers Are Located 


In grain and produce Chicago is a powerful factor; in fact, it is the 
market, and in cotton New Orleans has a distinct advantage. In fact, the 
cotton market is so far international that Liverpool has an advantage over 
New York. The New York Produce Exchange and the New York Cotton 
Exchange have difficulty in maintaining their position now, and the former 
has not been able to do so on account of forces that tend to divert the grain 
and produce trade from New York, and the latter has lost ground in spite 
of its relation to the manufacturing market and the export trade. 


Effect of Proposed Tax on New York 


A tax upon the transactions of these two exchanges would operate with 
other adverse influences to turn the trade in grain and produce and in cot- 
ton away from New York. If the same principle is adopted elsewhere it 
will curtail the markets. It is hard to see how the tax could be applied on 
the same principle as in the sale and transfer of shares of stock, which have 
a par value and are represented by certificates. There would be no way of 
making it bear generally and equitably. 

With stocks it is not a tax upon exchange operations, but upon all sales 
and transfers. Apply that to cotton and produce, and how would the collec- 
tion be effected? Why not then apply it to sales of other property, includ- 
ing dry goods and groceries? The whole theory of raising revenue by taxing 
business operations is a false one and tends to diminish the activity and 
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profitableness of business and raise prices to consumers while lessening their 
income as producers. 


Would Destroy Rather Than Control 


This general tendency to strike at the speculative markets is so directed 
as to aim to destroy rather than control and regulate, and, as has been said 
before, this is due to one of the most popular and persistent of the hallu- 
cinations which prevail in this country, even among well-informed people, 
that operations on the stock and produce exchanges of this country are 
pure gambling. There is no question that the speculative markets have their 
abuses, but so have ordinary lines of business, yet no one would be so foolish 
as to suggest the placing of an impost upon the coal business simply because 
a coterie of mine operators get together and control the market price. The 
more sensible way, of course, is to attempt by measures of regulation to pre- 
vent these abuses. 

This is what it is hoped will come from the investigation under way 
in New York by the Hughes commission instead of measures that will put a 
burden on a process of trade. Far sounder would be a suggestion to levy 
a tax on exchange memberships, because that would be a move in the direc- 
tion of control of the operations of members of the exchanges. 


Careful Study of Question Is Needed 


If everyone who is interesting himself in actual reforms would sit down 
and study this question carefully it would not be long before the popular 
mind would be disabused of its present idea that there is no difference be- 
tween speculation and gambling. 

One of the highest authorities on matters of this kind is Charles A. Conant, 
member of the commission on international exchange and a commissioner 
on the currency of the Philippines, and it may be of interest to reprint a 
few extracts from his work on ‘‘ Wall Street and the Country,’’* on the funce- 
tion of the stock and produce exchanges. Mr. Conant in discussing this 
takes as his text the following from a book purporting to treat of the sub- 
ject of ethics: . 

‘*Tf, instead of betting on something so small as falling dice, one bets on 
the rise or fall of stocks or on the price which wheat will reach some months 
hence, and if by such betting one corners the community in an article es- 
sential in its welfare, throwing a continent into confusion, the law will not 
pay the slightest attention. * * * How infamous to forbid gambling on 
a small scale and almost encourage it on a large.’’ 


Charles A. Conant Draws the Line Clearly 


This is a popular conception of the business of stock exchanges, and Mr. 
Conant says: 


‘‘To one having any knowledge of the subject matter the two parts of 


* G. P. Putnam’s Sons, New York, 1904. 
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Pare betting is done in bucket-shops, is of no use to the community, 1s 
destructive to the morals and pockets of young men and cannot be too se- 
verely censured. But such betting is not carried on in buildings bearing the 
sign ‘Stock Exchange.’ It has nothing to do with actual transactions on 
the produce exchanges. Moreover, one cannot corner the community on any 
‘article essential to its welfare’ by betting in bucket-shops. He may perhaps 
do it within certain limits by actual transaction on the produce exchanges, 
because they involve the right to demand delivery. If it were true, how- 
ever, that no such deliveries were contemplated or could be made, as is 
usually the case in bucket-shop gambling, it would be no more possible to 
corner the supply of wheat by betting on the future price than it is possible 
for a politician to carry the election his way by laying heavy odds on his 
candidate. His bets would not make votes, and merely betting on the prices 
of a commodity would not influence the supply.’’ 


Function of the Exchanges Is to Give Mobility to Capital 


The fundamental function of the exchanges, pointed out by Mr. Conant 
ina further discussion of this subject, is to give.mobility to capital. With- 
out them the stock and bonds of the company could not be placed to advan- 
tage and nobody would know what their value was on a given day, because 
transactions in them, if they occurred, would be private and unrecorded. 
The opportunities for fraud would be multiplied a hundred-fold as compared 
with the publicity which is given under present conditions to the least move- 
ments on the Stock Exchange. The holder of a listed security knows what 
the average judgment of hundreds of men is upon the value of that security. 
On an unlisted stock he is compelled to take the judgment of a few people 
expressing their opinion privately and frequently with a view of misleading 
him. Mr. Conant also points out that the stock market is sometimes unduly 
sensitive to widely separated and isolated events, but he also calls attention 
to the fact that if one looks to the fundamental conditions that govern 
economic society it will be clear that it is better that it should be too sensi- 
tive than not sufiiciently so, for its very sensitiveness is one of its safeguards. 


Exchanges Actually Protect Producer by Establishing Prices 


As a means of protection to the producer, the cereal and cotton ex- 
changes play an important part. The farmer is able to trace the course of 
wheat day by day, and he is also able to learn what supplies are coming upon 
the market and the probable effect this will have on the price instead of be- 
ing left at the mercy of the traveling buyer of wheat or of unscrupulous 
representatives of large grain buyers who are under no code of rules or re- 
straint, such as is now imposed by the Chicago Board of Trade. 


Exchanges Have Steadying Influences on Money Demand 


Both the stock and the produce exchanges have a wonderfully steadying 
influence upon the demand for money and the possession by any country 
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of a large volume of salable securities or commodities affords a powerful 
guaranty against the effects of a severe money panic. These are only a few 
of the benefits which the stock and grain exchanges of the country afford 
the public, and which should be carefully weighed before condemning these 
great daily trading markets. 


WHEN THE BANKS ARE FULL OF MONEY 
By CHARLES W. STEVENSON 


Large reserves indicate slow business. They may indicate timidity on 
the part of the banker. They surely reveal an uncertainty as to the future. 
For reserves are kept large for only two reasons, to meet possible demands 
for cash, or because of a slow demand that allows money to pile up in the 
institution. 


Hoarding money by the banks, if it is a voluntary act on their part, has 
an adverse effect on the business of the country, and by the same token an 
adverse effect on the banks themselves. Idle money does no business. Kept 
in the bank it is so much buried capital. The theory of banking demands 
that enough of ready money for the local use of the bank’s patrons be kept 
on hand in the vaults and no more. It is better placed with a correspondent 
at interest, for the business world as well as for the bank, than to lie idle 
in the vault. Just as the individual depositor gathers only the unused bal- 
ances of trade, so the bank that needs only the current money of the locality 
be on hand. 


How Idle Money Affects Credit 


But, be it said, it is not so much the loss of energy because of idle money. 
It is the loss of credit, through money that is inactive, that does not pass 
in and out of the bank, in the regular channels of trade and enterprise. 
Credit is based on the unused balances of the customers that are in the 
bank as deposits. Credit grows when there is a large demand for money. 
And while credit makes for more deposits, thé increased activity and multi- 
plication of business makes a more extended use for the depositor’s money 
balances. In flush times, then, money does not so much accumulate in bank 
vaults. 


Credit is the lifeblood of trade. A demand for fresh loans means new 
enterprises and new institutions. When the volume of trade is great and 
eredit is widely extended there is of course more money in actual circulation. 
Credits become interchangeable for a limited and needed amount of cash. 
And then when the pinch in the even development and continued momentum 
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of trade comes there is a seeking after cash to do that which credit has there- 
tofore done, and the reserves begin to melt away with alarming rapidity. 
Yet many bankers hold that at such times the very reserve required by law 
should be for the purpose of meeting the contingency and relieving the pres- 
sure of the rapidly liquidating credit. Be this as it may, the loss of credit 
means much to the business interests, whether the credit be based on re- 
serves that are natural in the general advance of business, or whether they 
are based on reserves unnaturally or enforcedly maintained. 


Prime Purpose of Banks Is to Create Credit 


It is for this reason that business is restricted because of the restrictions 
on the granting of loans which would put a part of these reserves in circu- 
lation. If the bank is accumulating a large reserve because it will not loan 
its money it is running contrary to the theory of banking and is restricting 
business by that much. For the prime purpose of a bank is to create and 
issue credit. This is its natural relation, its greatest usefulness to the busi- 
ness world. And to-day, with a certain uncertainty in the air all the time, 
the banks are themselves rightfully, perhaps, retarding the full resumption 
of business by carrying large amounts of idle money in their vaults. It is 
not, as we stated, the loss of this money to business that cuts so much into 
trade. It is the loss of credit surely indicated by these plethoric bank vaults. 
Not that credit may be pushed unduly into use. But there.is a lever in the 
hands of the banker and this is his decision as to the time to put out money 
for new enterprises or for the enlargement of old. Just the mere uncertainty 
of the immediate future makes the cautious banker withhold many loans 
that perhaps might otherwise be made. Certain it is that usual conservatism 
requires that in dull times no very hazardous ventures be encouraged 
by loans. 

Contrary to the belief of many, much money on hand, in the banks, in- 
dicates that enterprise is at a standstill. This is the converse of the propo- 
sition that full vaults mean slow business. Slow business means an accumu- 
lation of idle money. Credit that is not in use, if we may use such a phrase, 
must liquidate into a certain small amount of cash. There is no doubt of 
this as a theoretical proposition. So that dull business means less use of 
credit capital. Without credit there cannot be enterprise, there must be 
more of idle money. Arid hard times are denoted not by diminished bank 
reserves but the contrary. 


Much Money in Bank Indicates Idle Mills 


It is not so much money we want, then, as it is a flow of credit that is 
sure to meet the emergency whatever it may be. With some means, perhaps 
a central bank of clearings owned and controlled by the interested banks 
that will issue credit in emergencies, and make a way for a currency to fol- 
low to meet sudden demands, we shall perhaps have the credit problem per- 
fected. In this event there need never be the periods of depression that 
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follow the sudden liquidation of credit in the banks, and the contraction and 
slow resumption of business that inevitably follows. There should not be 
plethoric reserves, but only so much as will meet the needs of ordinary busi- 
ness. And there should always be an elasticity in banking which will meet 
the changed conditions. However, conditions, as we are stating, may make 
a bank’s vaults full without the desire of the banker. Just now after we 


are on the road to a return to the former volume of trade, such indeed is 
often the case. 


What Took Place in Recent Years 


We look about us and there is a certain amount of uncertainty in the air. 
On the heels of the panic came a campaign year when the political fortunes 
of the country hung in the balance and for a time business was held up. 
Then with the settlement of the political struggle for supremacy came the 
success of the party that is pledged to revise the tariff, a work which is now 
being entered upon. And it is a work that is stupendous in its intricacies 
and holds a vital relation to all trade. For no matter whether the article 
is affected directly by a change in the schedule it will be affected by the 
differing prices of all the articles that are changed. This makes men cautious 
in trade and for a time holds up all the business of the country. In the face 
of such a condition the banks themselves cannot force out credit into chan- 
nels of business. 

Add to this a certain natural timidity on the part of bankers resultant 
on the late panic, and their own uncertainty as to the laws that are to be 
passed to perfect the banking system, and the banks themselves are not push- 
ing business faster than its own natural slow demand. 


Basis for a Slow Resumption of Business 


Taken together we have here reasons for the slow resumption of a busi- 
ness that it is desired to have accelerated. There is another, that is a potent 
factor, that will be disputed, perhaps, by some. This is the attitude of ele- 
ments of the people against enterprises known by the name of ‘‘trust.”’ 
Not only the attitude of the people but that of the government as a prosecu- 
tor and would-be controller. 


All Business Reflected Attack on Railroads 


All business has felt the onslaught on railroads. There is not a scintiila 
of doubt of this. You cannot select among the great 2crporations those en- 
gaged in one form of transportation and undertake by nation and state to 
revolutionize their charges and management without affecting the whole of 
business. It is the even flow of credit that makes the even flow of business. 
The credit of the railroads to a certain extent was for a time destroyed by 
a prosecution on the part of the lawmaking powers. We do not discuss here 
the right or wrong of the attitude of the people toward their common car- 
riers. It is the economic fact that we assert. To hammer one of these inti- 
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mate and great industries without mercy for years must bring a general 
depression with their loss of business and prestige. The free credit of the 
banks, while it may not be the credit that builds great roads, or that absorbs 
great blocks of bonds, though the market which the banks afford for good 
railway bonds is unmistakable in its influence, affect those who place their 
money in such securities, and affects the general markets that absorb se- 
eurities. The spirit. of reprisal against corporations must die out before 
there can be a complete resumption of business. For the good corporation 
must be yoked by the law to some extent with the bad one, if there is to be 
no distinction made in the minds of the people, if there is no distine- 
tion to be made in the inherent parts and operations of the companies. To 
have good times, credit must be free to work the will of supply and demand 
in trade and manufacture. 
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Business Gradually Working Back to Normal 


To-day, with business slowly returning to the point it held two years 
ago, the idle money in the interior banks touches directly the productive 
centers, since all kinds of business must feel the influence. At the same 
time the reserve centers are prevented from encouraging those independent 
enterprises that send money out in advance to make new territory fruitful, 
and to encourage certain speculative, but comparatively safe and sound 
undertakings. The even flow is needed. Just as the small bank by means 
of checks provides for the cancellation of a community’s indebtedness, so the 
large bank provides for the interchange of sectional energies, and for the 
constructing and sale of new kinds of business that affect the whole and 
make for the welfare of the masses. There is, of course, less work for the 
idle man when there is more idle money in the bank. And when the railroad 


is making no extension there is pretty sure 1o be a curtailment all along the 
line. 


Financial Readjustment Is Beneficial 


Yet despite all these facts there is an element of good in every financial 
readjustment, in every economic crisis. Trade works out its own direction. 
Out of the multiform endeavors of the individuals who follow their own light 
and leading in business, there is an equalization of effort, of prices, of pro- 
duction, of distribution and consumption. The progress of events in the 
business world is forced toward a level by one law, that of the greatest 
service for the least labor. This may be thwarted for a time by certain 
speculative tendencies due to the uneven growth and to the undue weight 
of aggregated capital, but in the end the genius of man, and the law of devel- 
opment just started, will bring a greater equality. 

We are in the midst of the readjustment, when credit is diminished and 
money plentiful, because the settling process is yet in force. But, gradually, 
all kinds of business will resume the old even operation, and then there will 
be better- times and there will recur another swell of the wave that will, 
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through the power of bank credit money, carry us farther along the road to 
peace and happiness. Toward this day we are tending; but the banker 
watches the times and only aids the resumption where the new basis is secure 
and the way is clear. 


LIFE INSURANCE RECOVERY 


For the first time since 1905, the year of the sensational disclosures at 
the hearings of the Armstrong investigating committee, the life insurance 
companies of the United States made a distinct gain last year in the volume 
of new business written. The returns filed by 161 companies, covering vir- 
tually the whole insurance industry, indicate that the gain for the year 1908 
has been fully $100,000,000. This increase has been fairly well distributed, 
although the figures show a notable gain for some of the smaller companies 
whose operations are not governed by the New York law. The general re- 
sults, however, are highly satisfactory to those who believe that the life 
insurance business will, in the end, be immensely strengthened by the re- 
forms which followed the crisis of four years ago. 


Some of the Benefits to Policyholders 


The effect of the new order of things has been to increase the returns to 
policyholders and thus lower the net cost of the protection secured. In the 
case of the three largest companies—the New York Life, the Mutual Life, 
and the Equitable—the total payments to policyholders last year aggregated 
$149,494,000, as against $111,161,000 in 1904, when the volume of new busi- 
ness written was almost three-fold greater. The definite gains in new busi- 
ness written last year by the companies most directly affected by the in- 
vestigation, showed that the process of recovery is well under way and that 
from now on the increases are likely to become each year more striking. 
Another feature of the total showing has been the drastic cutting down of 
expenses, the aggregate outlay for this source being, for the 161 companies, 
some $5,000,000 below the expenditures for the previous year, in spite of the 
larger volume of risks secured. 


Detailed Statements of Companies Closely Studied 


The detailed statements of the large companies will be studied with great 
interest by the members of the insurance committee of the New York Cham- 
ber of Commerce and by others concerned in drafting the proposed amend- 
ments to the insurance law. The figures show that, with possibly a single 
exception, none of the companies was really hampered by the provision 
limiting the volume of new business written each year of $150,000,000, All 
the New York companies have made decided progress in extending and 
building up their agency forces, which were so disorganized by the unsct- 
tlement attending the scandals of four years ago. Because of the greater 
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confidence felt in the new managements, and the economies introduced in 
every branch of the business, the local companies have been able to revive 
a large number of the policies that were allowed to lapse three or four years 
ago. 
Some of the Striking Gains Revealed 

The changes shown by seven prominent companies in loans to policy- 
holders, mortgage loans, and securities held were given in these columns on 
February 13th last. The compilations given out by the ‘‘Spectator’’ make 
possible this comparison of last year’s totals covering new business written, 
premiums received, and payments to policyholders: 


NEW YORK LIFE: 


New Business Premium> Payments to 
Year. Written. Received. Policy Holders. 

Pe Skteuecseceed $139,384,000 $78,458,000 $49,191,000 

De Sitanobeanews 135,371,000 79,940,000 48,048,000 

SE sievesesevews 172,709,000 82,368,000 44,971,000 

ME oh ks ce eweeawe 302,864,000 83,812,000 40,262,000 

es 345,722,000 80,556,000 40,288,000 

MUTUAL LIFE: 

1906 ..........-.-§ SSG 000 $58,994,000 $52,662,000 

SE be snc ureter 50,221,000 56,639,000 43,651,000 

SE idkkébnwvades 90,550,000 58,317,000 37,736,000 

) DD asa wears «.. 183,265,000 62,978,000 35,466,000 
| SEE decnexerngers 231,508,000 62,932,000 34,484,000 

EQUITABLE LIFE: 

SD. tin inte Gaainaenee $ 91,262,000 $52,500,000 $47,641,000 

SE ance enanee as 69,491,000 54,431,000 45,161,000 

Sy. avcansoceeen 87,741,000 57,285,000 44,457,000 

MF select eoussa 160,990,000 —- 61,879,000 41,159,000 

SOE cannes ce eeee 306,786,000 62,643,000 36,389,000 


- NICE TO READ ABOUT 


In dividends I take delight, 
They’re nice to read about; 
I like those stacks of eagles bright, 
They’re nice to read about. 
When Morgan takes his little trips, 
With checkbooks bulging from his grips, 
I like the totals of his tips, 
They’re nice to read about. 


a 


—Cleveland Plain Dealer. 
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THE FINANCIAL SITUATION 


While business has been showing some 
slight improvement, more pronounced in 
some lines than in others, the money mar- 
ket is decidedly unsatisfactory from a bank- 
ers viewpoint. Whether the hesitancy is 
entirely attributable to the tariff revision 
agitation or to other causes the next few 
weeks will determine, for there is every 
reason for the belief that the tariff will be out 
of the way in another month or six weeks 
and then business should pick up if the 
tariff is the retarding factor and the ma- 
jority seem to believe it is. 

But there is still considerable timidity 
and lack of confidence both in the business 
world and among those who furnish money 
for business purposes. The shock which 
came with the panic of 1907 unquestionably 
so unsettled confidence that only time can 
eradicate the timidity. With a sharp busi- 
ness revival this will disappear, but at 
present even bankers are using extreme cau- 
tion and those in the commercial world 


hesitate to make any commitments until 
they are sure that a genuine revival has set 
in. 

The result is that, while there are some 
who would use funds if they could get 


. March in the country’s history. 
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them on reasonable terms but whosc credit 
has been somewhat impaired, the commer- 
cial world as a rule is not seeking money 
and the banks are forced to send their 
funds to a market where it can be loaned 
on call. This is true not only here, but in 
the European countries. Call money and 
even time money where marketable collat- 
eral is obtainable is very cheap. 


* * * 


The improvement in the treasury finances 
together with the increase in imports is a 
reassuring feature. But the government 
report on our foreign trade for March shows 
a loss in the international trade which is 
difficult to explain unless it be attributable 
to the theory that prices here are still out 
of line with those of the outside world. The 
condition of the grain and copper trade 
might explain the decline in last month’s 
exports, but the imports furnished a sur- 
prise. 

Except for the period of feverish com- 
mercial activity in the first part of 1907, 
last month’s imports run nearly $2,000,000 
beyond the highest March figure on the 
record. If this reflected normal trade re- 
vival, it might be an encouraging sign, but 
it can scarcely be ascribed to that. One 
is reminded of the similar phenomenon in 
1895, another parallel to which may per- 
haps be found in the fact that our gold ex- 
ports last month exceeded the total of any 
Excess of 
exports of the nine completed months of the 
fiscal year make a singularly interesting 
comparison. 

* * * 

There has been an increase of nearly 11 
per cent in the gross earnings of the rail- 
roads as reported to the interstate com- 
merce commission for March. This esti- 
mate is based on fully one-third of the 
mileage of the United States. Concerning 
this the Financial and Commercial Chron- 
icle says: 

“As far as concerns ratio and amount of 
gain, our preliminary statement of railroad 
gross earnings for March makes a better 
showing than any early monthly compila- 
tion we have presented thus far in 1909. 
This obviously is very encouraging as far 
as it goes. Lest, however, undue signifi- 
cance be attached to the mere circumstance 











of larger gains, it is important to bear in 
mind that the present year’s improvement 
must be expected to have more or less re- 
lation to the losses in the corresponding 
months last year.” 


* * - 


The striking developments of the last 
month has been the fever of speculation 
which spread through the security, grain 
and cotton markets almost simultaneously. 
While the stock market held the center of 
the stage for a time of late, it has been 
forced to take a second place while wheat 
ruled as the all-absorbing speculative feat- 
ure. Whether Mr. Patten is right in his 
contention or otherwise the consumer will 
continue to watch developments closely. 

But after all, behind this speculative move- 
mentin grain, stocks and cotton and under- 
lying it is the condition of the money mar- 
ket. It sometimes happens that we ex- 
perience a bull market with comparatively 
stiff money, but that is not the rule. Ab- 
normally cheap money almost invariably 
fosters injudicious operations by the pro- 
fessional stock and grain speculators. While 
the technical position of the grain market 
may or may not justify the position of 
those who are in control of the wheat mar- 
ket there are few who will attempt to jus- 
tify the present level of prices in the stock 
market by industrial conditions. That is a 
purely artificial price level made possible 
by cheap money and through manipulation. 
It may turn out that the same is true in 
grain. 

Just how long this period of speculation 
and manipulation will continue is a matter 
of conjecture. It is likely that before this 
month is very old interest rates will be 
down to the irreducible minimum usually 
experienced after a severe panic. Already 
money is cheaper than in any April since 
1897, and movements abroad and’ at home 
indicate that at every important center 
supplies are accumulating to such an ex- 
tent as to bring down both official and un- 
official rates. For example, the Bank of 
England is almost certain to name a 2 per 
cent minimum this summer, below which 
the bank rate never goes, while Paris will 
probably be obliged to reduce its charge to 
2% per cent before long. Berlin is also 
likely to follow suit. The increased activ- 
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ity on the New York Stock Exchange may 
tend to keep call rates in the neighborhood 
of 14%2,@2 per cent, against only 1 per cent 
abroad, but time funds are offered for long 
periods at rates that show conclusively how 
bankers feel regarding the monetary future. 


. * * 


Speculation in itself is not sufficient to 
counteract all the influences now contribut- 
ing toward easy money; nothing short of 
genuine business revival throughout the 
country can absorb the excess reserves now 
encumbering the banks, especially as cir- 
culation, instead of being reduced in con- 
formity with the country’s needs, is stead- 
ily expanding. With such a state of affairs 
in the money market and with a large vol- 
ume of undistributed stocks in the hands of 
those who manipulate the security market, 
is it not quite probable that they will so 
direct the course of the market that higher 
prices will be brought about on the theory 
of discounting the final disposition of the 
tariff and business revival Especially is 
this likely to be the case if it is believed 
the so-called public is likely to come in and 
participate in the market. 

Perhaps certain leading banking institu- 
tions, mindful of the necessity for earning 
dividends, cannot resist the temptation to 
use idle funds in a manner not consistent 
with rigid conservatism. At present inter- 
est charges throughout the world are at the 
lowest level in twelve years. London has 
experienced a rate of three-quarters of 1 
per cent, Paris 1 per cent, New York 114 
and Berlin 2 per cent. At each of these 
European centers the supplies of gold have 
mounted to epoch-making records, while in 
the United States total circulation is ex- 
panding, despite the urgent need of con- 
traction, thanks to our present currency 


system. 
* * * 


But it must not be overlooked that cheap 
money has its uses as well as abuses and 
that one of the most successful bull cam- 
paigns in the stock market was carried a 
few years ago with money ruling as high 
as 7 per cent. With cheap money the rail- 
road builders of the country can raise cap- 
ital on attractive terms and thus prosecute 
extensions. Industrial corporations are en- 
couraged to provide for future develop- 
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ments. The ordinary citizen, realizing that 
structural materials have been reduced by 
about 25 per cent and that labor is work- 
ing honestly for lower wages, is induced to 
build a home, especially as a mortgage can 
be readily placed on easy terms. 


STATUS OF FOREIGN TRADE. 


Some elements of comfort can be drawn 
by both optimist and pessimist from the 
March foreign trade returns, although the 
unbiased view must be that the figures are 
encouraging. The imports of $133,420,000 
are the heaviest, not only for the last 
twelve months or the twelve before that, 
but they have only once been exceeded, 
namely, in December, 1906, when inflated 
prosperity prevailed. The total is $44,000,- 
000 ahead of March, 1908, slightly ahead of 
1907, when the boom was at its zenith, and 
$20,000,000 in excess of 1906. The first oc- 
casion on which imports reached the globu- 
lar sum of $100,000,000, was in February, 
1905. For the nine months of the current 
fiscal year imports have aggregated $950,- 
000,000, a total eclipsed in 1907 alone. The 
following table is interesting: 


March. Nine months. 
eg os cwak $ 91,348,000 $ 745,710,000 
1905 110,431,000 839,430,000 
BOGG.« .c0ser 113,598,000 913,555,000 
OE kc sansa 133,110,000 1,065,845,000 
BO sx: cacanats 89,114,000 930,754,000 
Ls. ere 133,419,000 949,572,000 


But the exports are less satisfactory. 
March’s exports of $139,203,000, although 
$13,000,000 better than in the shorter month 
preceding, fall below the corresponding 
month in 1908, 1907 and 1906. Our export 
movement has been largely governed by 
financial considerations. Thus, when the 
stock market panic came, in October, 1907, 
there was a rush to ship goods to pay for 
gold hurried thither. In the following 
month exports for the first time in history 
reached the $200,000,000 mark, and in three 
months the remarkable total of $617,000,000 
was attained. Since then two hundred 
millions have never been shipped in one 
month, the surplus stocks having naturally 
been seriously depleted. During the last 
six months there has been an improvement, 
yet the fiscal year’s figures are the poor- 
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est since 1905, as the following compila- 
tion shows: 


March. Nine months. 
ks ystews $119,888,000 $1,167,835,000 
BOE keen 136,978,000 1,145,039,000 
cs xen 145,511,000 1,343,902,000 
IE 650 si entoure 161,685,000 1,450,900,000 
6. 4 xeon 141,588,000 1,498,436,000 
BOG 666s aes 139,203,000 1,297,005,000 


The phenomenally small margin between 
exports and imports explains the scarcity 
of commercial remittance in the foreign ex- 
change market. In January, 1908, exports 
exceeded imports by $121,000,000. Last 
month the difference was less than $6,000,- 
000. 


COMMODITY PRICES RESIST 


The tendency is for wages to decline 
faster than the prices of the commodities 
the labor consumes, but unless the laws 
of supply and demand can be set aside 
commodities will yield in time. 

In spite of the high price of wheat and 
other cereals, the tendency of prices is 
slowly downward, with some evidence of 
acceleration. The record of the London 
Economist’s index number ought to make 
this plain: 





Total Total 

index No. index No. 
Dec. 31, 1903..2197|May 31, 1908...2188 
Dec. 31, 1904..2136/June 30, 1908. ..2190 
Dee. 31, 1905. .2342 July 31, 1908...2190 
June 30, 1906. .2362 Aug. 31, 1908. ..2168 
Sept. 30, 1906. .2355 Sept. 30, 1908. ..2168 
Dee. 31, 1906. .2499 |Sept. 30, 1908. ..2200 
May 31, 1907..2601 Oct. 31, 1908. ..2194 
Dec. 31, 1907. .2310|Nov. 30, 1908. ..2198 
Jan. 31, 1908..2309|Dec. 31, 1908...2197 
Feb. 29, 1908..2309|Jan. 31, 1909. ..2196 
Mar. 31, 1908..2263|Feb. 28, 1909. ..2190 
April 30, 1908..2195|Mar. 31, 1909. ..2176 


The tendency here has been plainly down- 
ward since September, 1908, and very broad- 
ly downward since January of that year, 
while the decline from the high point of 
May, 1907, shows clearly that there has 
been a serious cut in prices. It is foolish 
of the wage earner to contend that his food 
is higher while he is not a consumer of 
manufactured steel. He is a consumer of 
manufactured steel and of all building ma- 
terials, not only through the payment of 
his own rent, but because of the lower rents 
of those from whom he buys the necessaries 
of life. It costs less to build a great de- 

















partment store now, and with a smaller in- 
terest charge on that account the depart- 
ment stores can do and sell all commodities 
at lower prices, unless they are influenced 
by some most special reason, like flour at the 
present time. 


THE INVESTMENT HOROSCOPE 


Reading the investment horoscope, the 
London Statist observes: “We are inclined 
to think that the best securities of the 
highest classes will lead the movement, in 
the first place, because they are cheap, and, 
in the second place, because, as we have just 
been saying, the anxieties and losses of the 
last six months are not likely to be forgotten 
all at once. Therefore investors will, in the 
beginning at all events, seek for the very 
soundest securities, so that even if their 
expectations are disappointed they will at 
least have put their money in securities the 
value of which will always remain. But 
this feeling cannot be expected to last very 
long. Every day’s experience that peace is 
assured and that hopes have not been excited 
without sufficient foundation will strengthen 
the conviction that it is safe to invest freely. 
When that happens people will naturally look 
out for sound securities that yield a better 
return than the very highest classes, and as 
the movement continues people will pass to 
classes less sound, until ultimately specula- 
tion will spring up. Therefore it is reason- 
able to look for a distinct advance, firstly, in 
all government securities; secondly, in the 
highest classes of bonds; thirdly, in second- 
class bonds, and fourthly, in the highest 
classes of industrial securities, such, for ex- 
ample, as railway stocks.” 


THE TURNING OF THE TIDE 


- 


In a recent issue the Wall Street Journal 
in commenting upon the change in the public 
attitude toward railroads had this to say: 


“The tide of sentiment which has so bitter- 
ly flowed against the railroads during the 
past two or three years, has been rapidly 
changing during the past six months. Per- 
haps there is no more hopeful augury than 
this in all the railroad world. For it was the 
almost universal anti-railroad legislation, 
forced reductions in rates and fares, the im- 
position of onerous burdens by .the national 
and state governments upon railroad opera- 
tions and expenses, investigations of rail- 
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road corporations to the tune of denunciatory 
and strident music in search for corruption 
and crime where little or none could be 
found, and such things, that made the invest- 
ors of the world timid as to American rail- 
way securities. 

“Perhaps one of the best concrete illus- 
trations of the turning of the tide was clear- 
ly expressed the other day, by Representa- 
tive Auerswald of Missouri, in presenting a 
resolution to the General Assembly of that 
state from the business men of De Soto, 
urging that the railroads be left alone. 
According to the Kansas City Journal, Rep- 
resentative Auerswald said: 

“*Two and four years ago began this ham- 
mering and knocking and cut rates. De 
Soto had its payroll cut down from $80,000 
a month to $5,000, and we are threatened 
with still further reductions. We had seven- 
ty-three crews running into our town. Now 
there are not half so many. Not only did 
the two-cent agitation cost us those men, 
but it hurt our grocers and other merchants 
and business men. Even farmers were hurt. 
I know of truck gardeners who have had to 
go into other parts of the state, forced off 
their little plots. It is all very well to agi- 
tate to the delight of the grandstand and 
the advancement of the grandstander, but 
it is wrecking to the man with the dinner 
bucket. Two ends meet. A Federal judge 
and the merchants of our little town are 
united in the opinion that baiting the rail- 
roads has reached the limit.’ 

“*The Federal judge’ is the man who found 
Missouri rate law unconstitutional. 

“And, as Representative Auerswald said, 
De Soto ‘is but a type.’ Thousands of 
cities and towns have felt the same thing. 
Those who laughed two years ago at the sug- 
gestion that the prosperity of the railroads 
is essential to the prosperity of a great 
body of the people, have come around to 
another way of thinking. Georgia, once one 
of the most radical states of all, has spoken. 
So has Virginia. Pennsylvania had her trial 
of the two-cent fare law, but since the courts 
have declared it unconstitutional, the Penn- 
sylvanians are leaning the other way. Kan- 
sas has concluded that the time has come to 
let up, and even Texas, earliest and most 
radical of them all, is beginning to see the 
light. 

“But all the demagogues and railroad bait- 
ers are not yet dead. Some of those who 
rode far toward political preferment on the 
wave of anti-railroad legislation continue 
to pursue obstruction tactics. But it should 
avail them nothing against the public sen- 
timent which has at last been enlightened 
and aroused. Anti-railroad legislation for 
this period appears to be over.” 
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NEW CURRENCY COMMITTEE 


There is much speculation at Washington 
concerning the new Committee on Banking 
and Currency which will be appointed by 
Speaker Cannon, probably on the last day of 
the special session. It is freely predicted 
that the Speaker will reorganize the commit- 
tee from head to foot. Inasmuch as the 
Aldrich-Vreeland bill, enacted into law by 
the Sixtieth Congress, is regarded as a tem- 
porary measure, it is expected that the new 
committee will be called upon to solve some 
very important financial questions, and as- 
signments to it are eagerly sought. 

Representatives Charles N. Fowler, of New 
Jersey, has been chairman of the committee 
for several years. For some time, however, 
he has been in sharp conflict with Speaker 
Cannon. Mr. Fowler’s appointment as chair- 
man of the committee two years ago was the 
subject of much consideration. Since that 


time Mr. Fowler has done little to heal the 
breach between himself and the Speaker. 
The New Jersey member was the only Re- 
publican who announced his candidacy to 
sueceed Mr. Cannon as Speaker of the Sixty- 


first Congress. If the Speaker decides to 
reorganize the committee, it is believed he 
will select Representative Edward B. Vree- 
land, of New York, for the chairmanship. 


NEW YORK’S NEW TRUST LAW 


Directors of the Knickerbocker Trust Com- 
pany of New York, have called for redemp- 
tion the last of the certificates of deposits 
issued at the time of the resumption of busi- 
ness by the Knickerbocker Trust Company 
of New York on March 26, 1908, is now 
being paid. This means that the de- 
positors will have been paid seven-tenths of 
their claims within thirteen months after 
the company reopened its doors. There has 
been every incentive for the directors to 
anticipate payment, since the certificates 
bear interest at 3 per cent, while call loans 
bring only 1% per cent. Under the terms 
of the resumption agreement the depositors 
released the company from 30 per cent of 
their claims, taking “surplus certificates A” 
bearing 4 per cent interest for the amount. 
By these terms none of these certificates 
could be retired if their redemption reduced 
the company’s surplus below $8,000,000. 


BANKERS MONTHLY 


The certificates of deposit with the per- 
centage paid, date of redemption and date 
of maturity, covering the fourteen install. 
ments, follow: 


10 per cent 
5 per cent 
5 per cent 
5 per cent . 20,708 
5 per cent . 20,708 
5 percent....... Nov. 16, ’08 
5 per cent 16, 08 
5 per cent . 16,708 
5 per cent 16, 08 
5 percent....... Nov. 16,’08 

10 per cent 16, ’09 

16, ’09 


. 26,708 
1, 08 
1, 08 


Mar. 26,’08 
June 26,’08 
Sept. 26, 708 
Dec. 26,08 
Feb. 26,’09 
Apr. 26,09 
June 26,’09 
Aug. 26,’09 
Oct. 26, °09 
Dec. 26,09 
Feb. 26,710 
. Apr. 26,°10 
12% per cent . 22,709 June 26,710 
1244 per cent . 22,709 Aug. 26,710 


Within a month after the trust company 
resumed business the new laws, which com- 
pletely changed trust company methods in 
this state, became effective. Under the pres- 
ent system of New York no trust company 
could attempt the reckless financing that 
forced the Knickerbocker to suspend on Oct. 
22, 1907. Now that the Knickerbocker has 
been completely reorganized and thoroughly 
strengthened, it is interesting to recall the 
perils of the old trust company system as 
emphasized by the wholly insufficient re- 
serves, reckless investments in long-term 
syndicate underwritings, and the absolute 
disregard of the principles of sound banking 
as applied to the protection of demand de- 
positors. 


* * * 


The Knickerbocker’s failure showed up all 
these weaknesses in a highly sensational 
way and precipitated acute panic. These 
disclosures with the later complications at- 
tending the two besieged trust companies, 
did more than anything else to bring about 
the remedial legislation which has given 
New York the model trust company law of 
the United States. 

Of the $25,857,000 time loans on the books 
of the trust company more than 14 per cent 
represented syndicate underwritings. These 
contracts not only tied up the company’s 
funds for long periods, but committed it to 
large future expenditures which the new 
management has been forced to provide for. 
These have all been taken care of by the new 
managers, who have placed all such loans 
upon an absolutely safe basis. Some idea 
of the risks run by the Barney management 
in investing the funds of 18,000 depositors 








in such transactions may be gained from this 
statement by the depositors’ committee un- 
der whose auspices the company was re- 
organized: 

“Tf the above [assets] were all ‘quick as- 
sets,’ and could be converted into cash, every 
depositor could be paid off in full and the 
company would have its capital intact and 
a surplus, but it goes. without saying that 
but few of these assets can be collected 
within thirty days to six months, more o1 
them fall due or are collectible between six 
months and one year, and a great many must 
be carried between one year and two years, 
while others can only be reduced to cash be- 
tween two years and two years and six 


months.” 
* a a 


The position of the Knickerbocker in this 
respect was no worse than of other com- 
panies, as members of the associated trust 
companies committee that assisted the crip- 
pled companies over the panic disturbance 
can testify. In the rush to get business and 
to “buy deposits” many of the companies 
offered ruinous rates of interest and took 
risks which none of them care to acknowl- 
edge, in the light of what happened during 
the last two months of 1907. So much for 
the old order of things which has been for- 
ever abandoned. 

Among the most radical reforms provided 
by the new laws are the provisions reducing 
from 40 per cent of capital and surplus to 
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25 per cent the” maximum of any secured 
loan that a company can make excepting for 
a loan secured by a government, state, city 
or county bond of this state; prohibiting any 
under-written loan undertaken severally but 
not jointly unless the underwriters shall have 
paid in cash 25 per cent of the value of the 
securities underwritten, or, if the company 
making the loan is in any way liable for 
the repayment of any part of it, or if its 
term including renewal exceeds one year; 
forbidding loans upon a second mortgage, if 
the first and second mortgages exceed two- 
thirds of the value of the property, or if the 
first mortgage exceeds 10 per cent of the 
company’s capital and surplus. 
* 7° * 

The New York superintendent of banks 
can, under the new law, direct the discon- 
tinuance of any objectionable practice by 
any institution subject to his supervision. 
One of the greatest achievements of Super- 
intendent William’s administration of the 
banking department has been, however, the 
provision giving the superintendent of banks 
the same control over the liquidation of 
the affairs of failed banks or trust companies 
as that enjoyed by the comptroller of the 
currency over failed national banks. This 
provision has put an end to the old abuse 
of scandalous receivership fees by which 
depositors and stockholders were mulcted for 
large amounts. 


TREND OF THE BOND MARKET 


Not much can be said of the bond market. 
Every new offering of good bonds meets 
with a demand for them by investors. Bond 
houses are kept busy seeking new issues of 
an attractive character. During the next 
few weeks several large railroad loans will 
be announced, according to trustworthy in- 
formation obtained recently. A consid- 
erable percentage of the new issues will be 
placed abroad. The Vanderbilt roads will 
shortly apply for large amounts of new 
capital. Arrangements are nearing comple- 
tion for extensive Gould borrowing. Harri- 
man bonds—Southern Pacific convertibles— 
are now being distributed. The latter part 


of April the Morgan syndicate, that recently 
purchased $21,000,000 Southern Railway 
bonds, took another block of $5,000,000 to 
enable the company to retire short-term 
notes. The Atchison’s application for per- 
mission to issue $73,000,000 common stock 
has been granted by the Kansas railroad 
commission. The Great Northern Railway 
Company has just sold fully $2,000,000 bonds 
of a subsidiary. But in face of all this 
money rules cheap and seems likely to for 
some time. 
* * 7 

It may be worth while to take our bear- 

ings and ascertain just what stage of the 
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after-panic cycle has been reached by our 
security markets. The accepted course after 
a serious financial upheaval is this: Invest- 
ment in government and municipal bonds of 
the highest class, then standard railroad 
first mortgage bonds, then other high-grade 
bonds, after which the best railroad stocks 
paying substantial dividends are bought at 
advancing prices; the public, finding the in- 
come yield on these various things not spe- 
cially attractive, turns to bonds of trust- 
worthy but slightly speculative quality, and 
thereafter to the general run of stocks, de- 
scending the scale until ultimately the “cats 
and dogs” are absorbed as if they were genu- 
ine investments. The last stage includes the 
curb, with its multiplicity of mining shares 
quoted, not in dollars, but in cents. After 
that the elements gather for another storm. 

Government and other unimpeachable 
bonds had their innings last year, while 
many standard railroad stocks are selling 
near the maximum quotation in their his- 
tory. Bonds of ordinarily good character 
have been well supported, and the average 
stock has had a substantial advance. To- 
day the stocks most violently manipulated 
are, as a rule, not investment issues but 
low-priced industrials and railroads that 
are expected either to inaugurate or in- 
crease dividends or to figure in “deals.” In 
other words, although the panic is only 
eighteen months old, rapid progress has been 
made in running through the gamut of in- 
vestment and speculation. The best bank- 
ing houses are antagonistic to the furore 
now being worked up in stocks of doubtful 
worth; they contend that fundamental con- 
ditions warrant confidence in investments, 
but that the sensational rises in numbers ot 
low-priced stocks are neither healthy nor 
justifiable. Of course the movement may 
not go much farther, in which case no irre- 
parable damage would result, but if it be 
not checked the inflationary consequences 
might prove deeply regrettable. It is natural 
therefore, in face of conditions, that only the 
higher grade bonds should be sought after. 


May Test Bond Feature 


A Supreme Court decision regarding the 
liability for taxation of bonds issued by 
territorial governments of the United States 
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is not unlikely in the near future as a result 
of the raising of the question once more by 
the $3,000,000 bond issue of the Porto Rican 
government which is now finding its way 
into the hands of American investors. While 
bonds of this class never have been taxed 
and opinions that have been rendered by 
prominent authorities in the past have 
declared that they are exempt, it is generally 
felt that the growing size and importance of 
the class call for a definite ruling, which 
could easily be secured making a test case. 

The bonds that would be affected now 
by such a decision amount to about $10,- 
000,000, including the funded debts of 
Hawaii, Porto Rico, Arizona and New Mexico. 
Nearly all of these securities are of recent 
date. The Hawaiian and Porto Rican bonds 
the really important item in this 

Arizona had on Sept. 1, 1908, a net 
territorial debt of only $1,012,972 and New 
Mexico’s debt came within a few thou- 
sand dollars of the same amount. Both Porto 
Rico and Hawaii, however, have a consider- 
able issue outstanding, and as the bonds 
pay a good rate of interest, are well secured 
and are now available for circulation under 
the emergency currency law, the question of 
their liability to taxation is of some real im- 
portance, even though the decision can be 
predicted in advance. 

Hawaii was organized as a territory by 
act of Congress April 30, 1900. Since that 
date bonds to the amount of $3,044,000 have 
been issued for the purpose of public im- 
provements. Part of these bear a rate of 
4% per cent and the balance 31% per cent. 
In addition there are two small issues of fire- 
claim bonds and refunding bonds and a lia- 
bility of $20,000 for obligations incurred by 
the former Republic of Hawaii, bringing the 
total indebtedness (as shown Oct. 1, 1908) 
to $3,979,000. The Porto Rican debt is 
somewhat less than this. At the time the 
new bonds were authorized the funded in- 
debtedness of the insular government was 
$950,000, being a 4 per cent loan of 1907. 
The new issue raised the total to $3,950,000, 
but deduction of amounts due from munic- 
ipalities and school boards left a total net 
debt of $2,810,666, with a net indebtedness 
of all kinds considerably less than 2% per 
cent of the assessed valuation. 

The new issue is a 4 per cent gold loan 
of $3,000,000, and is the unconditional ob- 


from 
figure. 











ligation of the insular government. The 
bonds were offered through J. & W. Selig- 
man & Co. of New York, A. G. Edwards & 
Sons of St. Louis and the Western Trust 
and Savings Bank of Chicago. Probably the 
latest of the numerous opinions on the tax- 
ability of territorial government bonds was 
written in connection with this issue, by 
Dillon and Hubbard, the New York bond au- 
thorities. The opinion held the Porto Rican 
bonds to be exempt from taxation. 


March Municipal Sales High. 

Municipal bond sales made during March 
have established a new high record for that 
month. The Financial and Commercial 
Chronicle table shows that the output was 
larger by almost $12,000,000 than the best 
total reported for that month in any other 
year. Not including temporary loans and 
Canadian sales, the disposals for the month 
were $32,324,209. In addition temporary 
loans amounted to $5,247,989, while $3,838,- 
203. The magnitude of the sales is account- 
ed for by the fact that a number of large 
issues were disposed of. New York City 
placed $10,000,000 4s on a 3.93 per cent basis. 
Among the other large issues were the fol- 
lowing: $2,888,000 3s and 3%s (eighteen is- 
sues) of the State of Massachusetts at 101.- 
196; $1,975,000 City of Pittsburg 4s at 103.- 
016; $1,314,000 State of Oklahoma 4s; $1,- 
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000,000 City of Seattle 4s at 100.555, and 
$1,000,000 Allegheny County, Pennsylvania, 
4s at 102.1711. The good prices obtained 
for the foregoing, as well as for the majority 
of the bonds sold during the month, show 
that the market for municipal issues remains 
strong and active. 

The number of municipalities emitting 
bonds and the number of separate issues 
made during March, 1909, were 180 and 347 
respectively. This contrasts with 205 and 
251 for February, 1909, and 183 and 263 
for March, 1908. 

For comparative purposes The Financial 
and Commercial Chronicle adds the follow- 
ing table showing the aggregates for March 
and the three months for a series of years: 


Month of For the 
March 3 months. 
ROI ee cl otccs oe $32,324,209 $65,286,801 
BNE sis na astral ss w\eaeaa 18,912,083 90,769,225 
ee 10,620,197 57,326,063 
OMI Biron at caeede 20,332,012 57,030,249 
Re ores cs eran 17,980,922 35,727,806 
NE Cs oc eens 14,723,524 46,518,646 
MT asl ees We eee 9,084,046 30,176,768 
PEE se iGrs dv nlatgice Meee 7,989,232 31,519,536 
PUR oar on wnene 10,432,241 23,894,354 
NE alc alseiich ncn talc 8,980,735 34,492,466 
Seer . 5,507,311 18,621,586 
PE aisiv os eM cle wees 6,309,351 23,765,733 
BRS Aeiencv aie Baieace ante 12,488,809 35,571,062 
I ie ad retguerars eowie 4,219,027 15,150,268 
BN cs cath aces 4,915,355 21,026,942 
I ean tn deaciecnsosete 5,080,424 24,118,813 
TID Ss cen acne 6,994,246 17,504,423 
i fee 8,150,500 22,264,431 
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Dates and Place and Secretary of Coming 
Conventions. 

American Bankers, Sept. 13-18, Chicago, F. 
E. Farnsworth, New York. * 


American Institute cf Banking, -June 21- 
23, Seattle, Washington. 

Missouri, May 5-6, St. Joseph, W. F. Key- 
ser, Sedalia. 
; Mississippi, May 11-12, Columbus, Colum- 
Us, 


Texas, May 11-12, Houston, J. W. Hoopes, 
Austin. 


Alabama, May 11-12, Mobile, McLane Til- 
ton, Pell City. 

Louisiana, May 12-13, New Orleans, L. 0. 
Broussard, Abbeville. 


Oklahoma, May 19-20, Enid, C. L. Engle. 
El Reno, 

Virginia, May 20-22, Old Pt. Comfort, N. 
F. Gatling, Lynchburg. 

Tennessee, May 25-26, Chattanooga, J. J. 
Heflin, Nashville. 

North Carolina, May 25-26, Charlotte, W. 
A. Hunt, Henderson. 

Kansas, May 26-27, Wichita, W. W. Bow- 
man, Topeka. 

California, May 27-28, Del Monte, J. R. 
Welsh, San Francisco. 

Georgia, May 27-28, Tybee Island, L. P. 
Hillyer, Macon. 


Wisconsin, June 25-26, Milwaukee, J. H. 


Puelicher, Milwaukee. 
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Iowa, June 10-11, Waterloo, J. M. Dinwid- 
die, Cedar Rapids. 

Minnesota, June 14-15, Tonka Bay, C. R. 
Frost, Minneapolis. 

South Carolina, June 16-18, Wrightsville 
Beach, G. L. Wilson, Spartanberg. 


West Virginia, June 16-17, Wheeling, J. S. 
Hill, Charleston. 

Colorado, June 21-22, Denver, G. L. V. 
Emerson, Silverton. 


Washington, June 24-26 Seattle, P. Kauff- 
man, Tacoma, 


Idaho, June 24-26 Seattle, L. A. Coate, 
Boise. 


Oregon, June 24-26, Seattle, J. L. Hart- 
man, Portland. 


New York, July 15-16, Lake George, E. O. 
Eldridge, New York. 


Representatives of the Alabama, Mississ- 
ippi and Texas Bankers’ Associations will be 
in attendance at the annual meeting of the 
Louisiana Bankers’ Association at New Or- 
leans on May 13 and 14. The three first- 
named organizations are to hold their yearly 
sessions in their respective states on May 
11 and 12, and at the conclusion of their de- 
liberations will be the guests of the New 
Orleans Clearing-House Association. 


The program of the convention of the 
Texas Bankers’ Association contains among 
the list of speakers the following: H. P. 
Hilliard, President of the Central National 
Bank, of St. Louis, who will discuss “Corpor- 
ations, Their Functions and Relations”; R. 
D. Gage, Vice-President of the First National 
Bank of Fort Worth, whose topic will be 
“Legislation—Its Tendency and Effect upon 
the Development of the State”; Festus J. 
Wade, President of the Mercantile Trust 
Co., and the Mercantile National Bank of St. 
Louis, the subject of whose remarks will be 
“Texas”; O. E. Dunlap, President of the 
Citizens’ National Bank of Waxahachie, 
whose remarks will deal with “Taxation— 
Do the Banks of Texas Pay Their Just Pro- 
portion of Taxes,’ &c., &c. George M. Rey- 
nolds, President of the Continental National 
Bank of Chicago, and of the American Bank- 
ers’ Association, will be the guest of the 
Association. The addresses of welcome will 
be delivered by Mayor R. B. Rice and J. E. 
McAshan, Vice-President of the South Texas 
National Bank of Houston. 


The Georgia Bankers’ Association will hold 
its annual convention on May 27 and 28 
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at the Hotel Tybee, Tybee Island, near 
Savannah, Ga. L. P. Hillyer, Vice-President 
of the American National Bank of Macon, is 
Secretary of the association. 

The Kansas Bankers’ Association has ar- 
ranged to hold its annual convention on 
May 26 and 27 at Wichita. W. W. Bowman 
is Secretary of the organization. 


The Virginia Bankers’ Association has de- 
cided to hold its annual convention at Old 
Point Comfort on May 20, 21 and 22. N. P. 
Gatling, of Lynchburg, is Secretary of the 
organization. 

The next annual convention of the Iowa 
Bankers’ Association will be held at Water- 
loo, Iowa. At a recent meeting of the Execu- 
tive Council, the dates for this convention 
were selected as June 10 and 11. 


Plans for the organization of a Rocky 
Mountain Bankers’ Association to include 
associations of all the western states will 
probably be presented at the annual meet- 
ing of the Colorado State Bankers’ Associa- 
tion to be held in Denver June 21-22. An 
effort is also to be made to induce the many 
prominent eastern bankers who will attend 
the meeting of the Pacific-Northwest Bank- 
ers’ Association in Seattle on June 24, to 
attend the Colorado meeting and visit the 
Pikes Peak region en’ route to the north- 
west. 

According to the announcement of Sccre- 
tary Hann, the list so far as completed of 
those who will address the Maryland Bank- 
ers’ Association when it holds its convention 
at the Blue Mountain House, on June 22, 23, 
and 24 will be Congressman Edward Vree- 
land, of New York, co-author of the Aldrich- 
Vreeland Currency Bill, who will discuss 
currency reform. Lucius Teter, president 
of the Chicago Savings Bank & Trust Com- 
pany, of Chicago, will speak on “Postal Sav- 
ings Bank Legislation,” and Samuel H. 
Hann, National Bank Examiner for Mary- 
land, will discuss “The Duties of a National 
Bank Examiner.” 

It has now been definitely decided that the 
coming annual convention of the Wisconsin 
State Bankers’ Association will be held 
aboard boat on Lake Michigan. Secretary 
M. A. Graettinger, cashier of the Merchants 
& Manufacturers’ Bank of Milwaukee, an- 
nounces that the result of the referendum 
has been favorable to the lake trip, and that 











he already has many applications from mem- 
bers of the Association for accommodations 
on the steamer. The sessions of the con- 
vention will be held on the steamer Virginia, 
of the Goodrich Transit Company, during a 
trip from Milwaukee to Mackinac Island and 
return. The round trip will occupy about 
four days, the start to be made from Mil- 


AMERICAN INSTITUTE GLEANINGS 











309 
waukee probably on the night of June 25. 
The first stop will be made at Green Bay, 
Wis., on June 26, and a part of the day will 
be spent on the “Soo.” The steamer will then 
proceed to Mackinac Island where the entire 
day will be spent in sight-seeing. The 
Michigan Bankers held a convention on water 
a year or two ago. 


‘ 
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Philadelphia Chapter’s Annual 
The seventh yearly dinner of Philadelphia 
Chapter A. I. B. was held on Saturday even- 
ing March 27, at The Hotel Walton. Three 
hundred bank men attended, and the func- 
tion was the most successful in the Chapter’s 
history. 


San Francisco Chapter 


San Francisco Chapter, American Insti- 
tute of Banking, will hold its annual election 
on May 18. Nomination night were made 
on Tuesday, April 13. Under the new con- 
stitution nominations must not be made less 
than thirty days before the election. Four 
officers, ten governors, and seventeen dele- 
gates are to be chosen. President Harry 
Clapp positively declines to become a can- 
didate again, as he has served two terms as 
president. George L. Woolrich, of the Wells- 
Fargo-Nevada National Bank, and William 
A. Day, of the Mechanics Savings Bank, are 
favorably mentioned for first place on the 
ticket. 

Professor A. C. Whitaker, of Stanford Uni- 
versity, delivered the second of his series of 
lectures before the Chapter in April, and it 
was fully as interesting and entertaining as 
was his first lecture. His subject was “Pools, 
Corporate Combinations, and the Solution of 
the Trust Problem.” To illustrate ‘the in- 
stability of pools he gave a vivid history of 
the operations of the Addyston pipe pool. 
He showed that the original form of trust 
is obsolete, and that the so-called trusts of 


the present day are merely holding corpora- 
tions, 


Seattle Convention Plans 


Arrangements have been made for a special 
train to the Seattle convention for the ac- 





commodation of visiting delegates and mem- 
bers of the associated chapters of the Ameri- 
can Institute of Banking. This special will 
leave Chicago over the Chicago, Milwaukee 
and St. Paul, June 16. A stop will be made 
at Minneapolis of one day where the boys 
will be entertained by the Twin City chapter. 
From therg the special will proceed to Liv- 
ingston, Mont., where the party will be 
swelled by the addition of those members 
who visit Yellowstone Park. A large party 
of delegates are expected to leave Chicago 
on June 10 to make the Yellowstone side 
ride and will join the main body there. One 
more stop will be made before reaching 
Seattle and that will be at Garrison, where 
the visitors will be entertained by an Indian 
war dance with the Indians in full war 
paint. After reaching Seattle the delegates 
will be taken for a trip up the Columbia 
River as far as the highest point of the Cas- 
cade Mountains, where an entertainment 
will be given. 
Wilson Chicago’s Favorite. 

Ralph C. Wilson, assistant cashier of the 
Bankers National, Chicago, will become a 
member of the executive committee of the 
American Bankers’ Association this year. Mr. 
Wilson is the unanimous candidate for chair- 
man of the executive committee of the Amer- 
ican Institute of Banking, and under the new 
rule put into effect at Denver last year, he 
will immediately become a member of the 
supreme council of the American Bankers’ 
Association. 


St. Paul Chapter 
The St. Paul Chapter has recently taken 
up the matter of establishing a school of 
banking, to be started by next September. 
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At the meeting where the matter came up 
addresses were made by Harry Parker, cash- 
ier of the Merchants’ National Bank; Harry 
Hollenbeck, of the Capital National Bank; 
C. J. Peebles, of the American National 
Bank; and George H. Prince, of the Merch- 
ants National Bank, all of St. Paul; and 
E. S. Jones, president of the Minneapolis 
Chapter. 


Minneapolis Chapter 


Minneapolis Chapter gave an entertain- 
ment at its club rooms the latter part of 
April, at which the ladies were invited, it 
being “ladies night.” A varied program was 
tendered the guests. 


New York Chapter 


At a recent meeting of the New York 
Chapter had three addresses. They were 
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delivered by Thomas W. Lamont, vice-presi- 
dent of the First National Bank of New 
York, on “Things Financial Abroad;” Prof. 
Charles A, Greene, of the Brooklyn Polytech- 
nic Institute, on “Income vs. Property Tax;” 
and O. H. Cheney, Deputy States Superin- 
tendent of Banks, on “Institute Men and 
Measures.” 


Indianapolis Chapter 

The Indianapolis Chapter of the American 
Institute of Banking held a meeting in the 
American National Bank rooms late in April, 
at which John Perrin and Garnis L. Payne 
gave addresses on the subject of banking in 
general and particularly on the Central Bank 
idea. A debating team from this chapter, 
composed of C. R. Keogh, E. J. Muensch, and 
C. J. Shepherd, went to Cincinnati, April 24 
to contest with a team from that Chapter on 
the subject of Central Bank. 
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Charles Dyer Norton, of Chicago, who was 
selected as Mr. MacVeagh’s first assistant 
secretary Of the treasury, has long been a 
personal friend of the secretary. 


The hearing on the application to change 
the name of the Hungarian-American Bank 
of New York to the International Exchange 
Bank has been indefinitely postponed. 


According to the last report of the Plant- 
ers’ Bank of Americus, Ga., is one of the 
strongest in that section and has a surplus 
and deposits of $125,000, with deposits and 
profits of about $430,000. The officers of this 
well managed institution are L. G. Council, 
President; R. J. Perry, Vice-President; C. 
M. Council, Cashier, and H. S. Council, As- 
sistant Cashier. 


Iver S. Macfarlane, of Rutland, Vt., is the 
youngest banker in the State of Vermont 
acting as treasurer of a bank. He is 25 years 
old, and was recently elected treasurer of 
the Marble Savings Bank of Rutland, vice 
Charles Krans, whose death occurred re- 
cently. He has been associated with the 
savings bank only two years, having been 
for two years previous to that bookkeeper 
in the Baxter National Bank of Rutland. 


The Glen Cove Bank of Glen Cove, N. Y., 
now occupies its new home. 


The Nebraska bank deposit guarantee law 
signed by the governor, includes in the guar- 
anty scheme all State banks and private 
banks receiving money subject to check, 
pass book or draft, but explicitly bars Na- 
tional banks from the Association. The 
Nebraska law provides that a State Banking 
Board consisting of the Governor, Auditor 
and Attorney General, shall control the en- 
forcement of the new law. Under the ‘Ne- 
braska law it is unlawful for any bank to 
do business in the State without having 
first obtained a charter from the State 
Banking Board. It provides for a levy upon 
all banks in the guaranty association of 
one-fourth of 1 per cent of their daily 
deposits four times a year, which levy goes 
to form the guaranty fund and is to be set 
apart as such fund in each of the banks 
taking part. While the Nebraska law pro- 
vides that the District Court may appoint 
a receiver for a failed bank, yet the exam- 
iner appointed by the State Banking Board 
has precedence over the receiver in the 
matter of authority in winding up the 
bank’s affairs. 











Philadelphia has adopted the Chicago plan 
of independent bank examinations and the 
clearing house association has employed a 
special examiner. 

In St. Joseph, Mo., the plan of having an 
independent examination of the banks by a 
clearing house examiner went into effect the 
first of April. 

W. D. Vandiver, former State Insurance 
Commissioner of Missouri, has been elected 
president of the Federal Trust Company of 
St. Louis, succeeding Joseph McCoy. 

After everybody supposed that the row 
over the legislation affecting private bank- 
ers of the State has been straightened out, 
a bill trying to “regulate” them was brought 
up at Lansing and put down and out. 


The comptroller’s statement shows that 
there are now 249 National banks in oper- 
ation in Indiana, with a total capital paid 
in of $25,645,500. Since the National bank- 
ing system was established 344 National 
banks have been established in the State. 
Of these fifteen became insolvent and sev- 
eniy-nine went into liquidation, 


A law passed in New York in 1908 di- 
recting that all State banks and trust com- 
panies dispose of their holdings of more 
than 10 per cent in other financial institu- 
tions, and which was recommended by the 
commission appointed by Governor Hughes 
to prepare amendments to the banking laws, 
and was endorsed by Superintendent of 
Banks Clark Williams, went into effect last 
month. 

A decision of the higher courts is to be 
sought in New York in a test case of one 
of the foreign bankers who recently con- 
ducted a banking, brokerage, railroad and 
steamship office in New York City. One of 
the depositors of this institution, brought 
funds to be transmitted abroad, and the 
transaction, failing to be carried to its con- 
clusion, resulted in the arrest of the banker 
and his being held by the magistrate on a 
charge of larceny. It has usually been held 
by the courts that a sum of money given 
for any specified purpose, outside of a bank- 
ing transaction, and used for any other, is 
considered unlawful conversion. 


A bill has passed the Minneapolis Senate, 
providing for a separate department for 
bank examination, instead of being under 
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the public examiner as now. The bill has 
the approval of the Minnesota Bankers’ As- 
sociation and of bankers generally. 


The “Moneys of the World” by James 
P. Gardner, has just come from the press 
of the Bankers’ Publishing Co., and it is 
full of interest especially to the tellers and 
those daily handling money. The little book 
is an attractive one typographically, being 
well printed on good paper and bound in 
boards. It is full of valuable information 
on foreign currency. 


Bank legislation passed by the Minnesota 
house consists of a bill authorizing state 
banks to maintain savings departments; 
another providing that no bank shall be or- 
ganized in cities of 50,000 population with 
less than $50,000 capital stock. A bill has 
passed the Senate which provides that the 
affairs of insolvent banks shall be admin- 
istered by the State Banking Department 
rather than the courts. 


The report of the International & Mort- 
gage Bank in Mexico City, Mexico, for the 
year 1908, which was presented at the re- 
cent annual meeting of the stockholders 
was regarded as a very favorable exhibit, in 
view of the dullness in business throughout 
the Republic for the entire year. The re- 
port showed gross profits of $552,824. The 
movement in checks, current and deposit 
accounts reached $90,371,935. At the end 
of the year the existing mortgages amount- 
ed to $13,602,409 and the reserve fund to 
$589,000. 

Within sixty days the Hermitage Bank 
and Trust Company will incorporate at 
Nashville, Tenn. The new trust company 
is to have a capital stock of $300,000 and 
the charter has been filed with the Secre- 
tary of State. The incorporators are com- 
posed of Frank Dibrell, E. T. Lewis, R. J. 
Montgomery, Alex. Perry, C. N. Cowden, R. 
W. Comer, W. W. Wilkinson, John R. Aust, 
John A. Jones, W. A. Bryan, P. H. Timo- 
thy and L. M. Jackson. 


W. E. Cole, one of the most prominent 
residents of Fond du Lac, Wis., president 
and founder of the Cole Savings Bank, and 
president of the Title & Abstract Company, 
died on April 4. He was treasurer of the 
Eastern Wisconsin Railway & Light Com- 
pany. Mr. Cole was born at Big Island, 
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Orange County, N. Y., on September 19, 
1844, and came to Fond du Lac in 1868. 


The National Bank of the Republic, Chi- 
cago, has declared the usual quarterly divi- 
dend of 2 per cent. 


The Metropolitan Bank of New Orleans, 
Louisiana, has planned to erect a new bank 
building soon. 

The Corydon National Bank, Corydon, Ind., 
is taking preliminary steps towards the 
erection of a new bank building. 


The City National Bank of Taylor, Tex., 
has lately purchased a building which it is 
now reconstructing for its use as a banking 
headquarters. 


Henry Myers, president of the National 
3ank of Savannah and five times Mayor of 
Savannah, Ga., is dead. He was born in 
Bavaria in 1847 and came to the United 
States with his parents as a child. 


The Grand Island Banking Co., of Grand 
Island, Neb., one of the oldest as also one of 
the strongest State banks in Nebraska, has 
decided to nationalize. It has a capital of 
$100,000, a surplus of $50,000 and deposits 
of nearly $700,000. 


Directors of the First Trust and Savings 
Bank of Chicago have declared an initial 
quarterly dividend of 4 per cent on its $2,- 
000,000 of capital stock. The 4 per cent on 
the $2,000,000 of First Trust stock is equiva- 
lent to 1 per cent on the $8,000,000 of the 
stock of the national bank. That amount 
will be added to the regular quarterly divi- 
dend of 3 per cent on the national bank’s 
stock, making the total disbursement 4 per 
cent for the quarter, to the holders of First 
National shares. With the payment of this 
divident The First National passes the $22,- 
000,000 mark in the amount of profits dis- 
bursed to its stockholders since its organi- 
zation in 1863, In addition, it has surplus 
and undivided profits in excess of $12,000,- 
000, which includes the capital and surplus 
of the First Trust, owned by the stock- 
holders of The First National Bank. The 
deposits of the two institutions exceed 
$150,000,000. 

J. W. Rodes has been advanced from 
cashier to the presidency of the Phoenix 
National Bank of Lexington, Ky. F. G. Stilz 
has been made cashier and O. D. Randolph 
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Assistant Cashier while C. D. Wilson is a 
Vice-President. 


The United States National Bank of Den- 
ver, according to the last report to the Comp- 
troller of the Currency shows individual de- 
posits of $3,800,000; loans and discounts 
$2,350,000; due from banks $2,000,000; 
stocks and bonds $650,000 and cash and ex- 
change $1,000,000. 


The directors of the Union Trust Company 
of Providence have voted to pay to deposi- 
ors on May 4, the anniversary of its re- 
opening, the two installments of 10 per cent 
each due May 4, 1910, and Nov. 4, 1910. The 
company will thus have paid in one year 
from date of resumption a total of 60 per 
cent to the depositors whose claims come 
under the deferred payment plan. 


The name of the National Bank of Ro- 
chester, New York, has been changed to the 
Lincoln National Bank. The action was the 
outcome of a very general wish on the part 
of the stockholders that the bank should 
bear a more distinctive name, and the ac- 
complishment of this purpose was consistent 
with their desire to pay a tribute to the 
memory of Abraham Lincoln. Aside from 
the adoption of the new title, which has been 
approved by the Comptroller of the Currency, 
there has been no other change in the or- 
ganization. 


A consolidation of the Gaston National 
Bank and the Commonwealth National Bank 
of Dallas, Texas, is proposed. Announce- 
ment to this effect is made by the President 
of the respective institutions, who state that 
the purchase of an interest in the two banks 
has been effected by John W. Wright, of 
Tyler, and R. P. Wofford, of Athens, Texas. 
The consolidated institution will continue 
under the title of the Commonwealth Na- 
tional Bank, and the capital will remain at 
$500,000. President W. H. Gaston and Vice- 
President D. E. Waggoner and R. K. Gaston 
of the Gaston National retain an interest in 
and will be officially connected with the new 
institution, as will also Messrs. Wright and 
Wofford. The Gaston National has a capital 
of $250,000 and deposits of about three and 
a half million dollars. It was established 
in February, 1904, as successor to the bank- 
ing business of Gaston & Ayres. The Com- 
monwealth National began business in May, 
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1907. R. C. Ayres, who became President of 
the institution in January, has been affiliated 
with it since its organization, prior to which 
he was identified with the Gaston National. 


Through a transposition in making up the 
last issue of the Bankers Directory the offi- 
cers and financial statement of the Commer- 
cial National Bank of New Orleans, was ac- 
credited to the City Bank and Trust Com- 
pany of the same city and vice versa. The 
officers of the Commercial National of New 
Orleans are: William Mason Smith, Presi- 
dent; I. M. Lichtenstein, Vice-President; J. 
H. Fulton, Vice-President and Manager; Wil- 
liam J. Mitchell, Cashier and W. W. Mes- 
sersmith, Assistant Cashier. The paid up 
capital is $300,000; the surplus and profits, 
$360,810; due to other banks $1,422,220; 
individual deposits, $1,973,300; loans and 
discounts, $2,269,164; bond and stocks, $372,- 
000; due from banks, $1,023,067, and cash 
and exchange $673,990. The correspondents 
are the National Park Bank of New York 
and the Corn Exchange National, of Chicago. 


George S. Hall has been appointed receiver 
for the Nye & Ormsby Bank which operated 
at various points in Nevada and which closed 
its doors Feb. 23. a 

The United States National Bank of 
Owensboro, Ky., has been organized with a 
capital of $250,000. 


Charles Class has been elected to succeed 
B. J. Woodward as Vice-President of the 
Tenth National Bank of Philadelphia. 


Louis F. Roder, formerly Cashier of the 
Merchants Bank of St. Joseph, Mo., has been 
elected to second vice-president. W. S. Me 
Lucas is the new cashier. 

The Second Nevional Bank of Pittsburg 
has removed to the Westinghouse Building 


where it will remain until its new home is 
completed. 


Thomas G, Hayes, former receiving teller 
of the American National Bank of Washing- 
ton was convicted of the charge of embezzle- 
ment of $5,200. 

The new Commercial National Bank, lately 
organized in Beaumont, Texas, began busi- 
ness on March 20, with $150,000 capital, is 
now considering a proposition to increase the 
amount to $200,000. John C. Ward is Presi- 
dent; T. W. Garrett and George W. Carroll 
are Vice-Presidents. 
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Mr. Mackenzié, New York agent of the 
Anglo-South American Bank, Ltd., 69 Wall 
street, has received advices from London that 
the directors have declared an interim divi- 
dend of 41% per cent, equal to 9 per cent for 
the year. 

St. Louis is to have a new bank to be 
known as the Broadway National Bank of 
St. Louis, having a capital of $200,000. 

The Yankton National Bank has been ab- 
sorbed by the First National Bank of Yank- 
ton, South Dakota. 


John H. Bragdon, Assistant Cashier of the 
Ohio Valley Bank of Allegheny, Pa., has 
succeeded F. B. Reynolds as cashier. 

The Old National Bank of Oshkosh, Wis., 
has absorbed the German National Bank of 
that city. 

Receiver C. L. Williams of the Fredonia 
National Bank of Fredonia, New York, has 
paid another 10 per cent making the total 


paid 60 per cent. The bank failed in June, 
1905. 


The Equitable Trust Company of New 
York decided to increase the board from 24 
to 30 members and to elect a permanent 
board. Since the absorption of the Bowling 
Green Trust Company a temporary board 
has been in control. 

The suspension of the Binghamton Trust 
Company, of Binghamton, N. Y., early in 
April was attributed to the discovery of the 
insolvency of other Knapp Brothers institu- 
tions. The Binghamton Trust Company was 
organized in 1890 and had a capital of $300,- 
000 and a surplus of $60,000. Charles J. 
Knapp is its President. Following the sus- 
pension of the trust company came the an- 
nouncement that Knapp Brothers, with pri- 
vate banks at Deposit, N. Y., and Callicoon, 
N. Y., with whom President Knapp is con- 
nected, had also suspended payment. 


The name of the Houston National Bank 
of Houston, Texas, has been changed to the 
Houston National Exchange Bank. The 
bank began business under the new charter, 
with its capital increased from $100,000 to 
$200,000. The management, except for the 
addition of four members to the board, con- 
tinues unchanged. Henry S. Fox, President, 
Joseph F. Meyer and Henry S. Fox, Jr., Vice- 
Presidents, and N. C. Munger, Cashier, con- 
stitute the official staff. 
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The biennial cleaning of the mural paint- 
ings, bronzes and _ marble panels, which adorn 
the walls of the home of the Central Trust 
Company of Illinois, Chicago, has just been 
completed. Superintendent of the building, 
Thomas Harper, who has had charge of the 
building since excavation was made for its 
construction, says that the work required 
12,000 feet of lumber for scaffolding and 
twenty mea ten days to complete the work. 
When finished the room presents a much 
brighter and most artistic appearance. Visi- 
tors from all quarters of the globe visit this 
banking room daily and enjoy its beauty and 
go away with a most favorable impression of 
the building and of the banking quarters now 
occupied by Central Trust. Visitors are 
always supplied with sets of souvenir post- 
cards which reproduce the historical 
paintings. 


PURE OLIVE OIL 


On the Windermere Ranch, La Mirada, 
California, owned by the Estate of Andrew 
McNally, are growing 50,000 bearing olive 
trees, from the fruit of which is made, on 


the ranch, the McNALLY OLIVE OIL. 


The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatabie, and free from any 
taste of grease or oil. 


A recent publication says: 


“We export 800.000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it, enters into the famous 
olive oil of commerce. A little peanut oil gives it 
that greenish tint.” 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 


If your grocer or druggist can not supply 
you, send direct to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more. 

Large 22-oz. bottle 

Small 11-o0z. bottle 

Case of 12 large bottles 

Case of 24 small bottles 

Address, 

WINDERMERE RANCH, 
Rand-MeNally Building, 
CHICAGO 
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The Merchants Bank of Raleigh, N. C, 
with a capital of $100,000 now occupies the 
quarters formerly used by the Colonial 
Trust Company and assumes the deposit 
liabilities of the Colonial Trust. 


The Central Bank & Trust Co.,‘of Memphis 
has purchased a site for a new home. 


The conversion of the Crown City Bank 
of Pasadena, Cal., into the Crown City Na- 
tional Bank has been effected, the capital of 
the institution being increased with the 
change from $50,000 to $100,000. J. B. Couls- 
ton continues as president. Albert Mercer 
is Cashier. 


Evan Lewis who was temporarily placed 
in charge of the affairs of the Consolidated 
Bank of Los Angeles, following the closing 
of the institution on June 4, 1908, was ap- 
pointed receiver on March 31. The naming 
of the receiver had been delayed to await the 
result of an examination of the bank, made 
by a committee composed of M. S. Hellman, 
W. H. Holliday and J. E. Fishburn, with a 
view to taking over the assets for the bene- 
fit of the depositors and other creditors. 


The Farmers and Miner’s National Bank 
of Forest City, Pa., is one of the growing 
institution of the Keystone state and in the 
recent statement to the Comptroller of the 
Currency had $28,751 in individual deposits 
and $36,381 in savings accounts. The fully 
paid capital steck, since February 5, has 
been increased from $45, 000 to $50,000, and 
the surplus from $4,000 to $5,000. 
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THE 


Duties ax LiabilitiesorBank Directors 





TO BANK DIRECTORS: 


Through recent bank failures directors have lost heavily. 


ruined. 


By EDGAR G. ALCORN 


Some indeed have been financially 


In the majority of cases the directors were guilty of no wrong, but through their ignorance 


of the law unintentionally neglected some of the duties devolving upon them. 

There is now a stronger disposition than ever to fasten the responsibility of bank management upon 
the directors. The Comptroller of the Currency recently issued instructions to bank examiners that 
hereafter when an examination of a bank was made, a meeting of the directors should be immediately 
called, and each director closely questioned as to his knowledge of the banking laws, his duties and 
obligations as a director, and the actual condition of the bank in all its details. The banking depart- 
ments of the several states are said to be contemplating similar action. 

How is it with you? Do you know what your duties really are? The extent of your obligations 


and responsibilities, if known, would astonish you. 
ou from any liability. 
informed as to these matters. 


{gnorance of the law will not excuse you, or relieve 


If only for your own personal protection, you should be more thoroughly 


“The Duties and Liabilities of Bank Directors’? is a book which clearly, concisely, and accurately 
defines the duties of bank directors, and shows to what extent and under what conditions they are 
liable for the losses sustained by a bank through mismanagement or dishonesty of employees. 


A Book which 
Simply, Clearly 
and Accurately 
Defines the 
Duties, Liabil- 
ities and Au- 
thority of Bank 
Directors. Also 
Containing 
Chapters on 
How to Organ- 
ize a Bank, the 
Mode and Order 
of Business at 
Directors’ Meet- 
ings, Duties of 
the Discount 
Committee, 
Duties of the 
Examining 
Committee, In- 
demnity Bonds, 
National Bank 
Circulation, 
Bank Reserves. 





Bound in Cloth, 


Postage 
Prepaid, 


$2.00 
Per Copy. 


TREASURY DEPARTMENT 
Office of the Comptroller of the Currency 


TO THE NATIONAL BANK EXAMINERS: 


Hereafter upon entering a bank for the purpose of making an examination, 


the Board of Directors should be immediately convened by the direction of the 
examiner, to enable him to obtain the information necessary to answer the 


following questions. 


The members of the Board should be advised that the 


inquiries are made by direction of the Comptroller of the Currency. 


This statement must accompany and ‘form a part of report of each exami- 
nation. 


LAWRENCE OQ. MURRAY, Comptroller. 

What is the number of directors of the bank? 

What number was present at this examination? 

How many of the directors know the condition of the bank in all its detai!s? 

How many have but a general knowledge of the condition of the bank? 

How many know nothing at all about the condition of the bank? 

How many attend Board meetings with regularity? 

Have the directors full knowledge of the habits and general standing of the 
bank’s employees? 

Do the directors approve loans before or after they are made, or leave this 
important duty to a committee, or to the officers of the bank? 

If they approve loans, is their approval of record in each case? 

Can the directors certify to the genuineness of the signatures of the notes 
discounted by the bank? 

Do the directors authorize overdrafts? 

Do they tacitly permit officers to allow overdrafts? 

Do any of the directors, other than members of the discount committee, 
examine and verify loans and discounts? 

How often do the directors examine and list all collateral held by the bank? 

How often do the directors examine and list all stocks, securities, and real 
estate mortgages owned by the bank? 

Do the directors direct the calling in and venting of pass books and 
satisfy themselves as to the correctness of the work? 

Do the directors require the verification of accounts current at irregular or 
stated dates and satisfy themselves as to the correctness of accounts? 

Have the directors verified outstanding certificates of deposit, certified 
checks, and cashier’s checks? 

Have the a examined into the condition of the lawful money 
reserve 

Do they know whether or not bank notes are carried into the reserve? 

Does a committee of the directors count the cash periodically? 

Has a committee of the directors ever checked up the stock ledger? 

Have the directors examined the profit and loss and expense accounts? 

Have the directors compared the bank’s copy of its last report of condition 
and statement of earnings and dividends with the books of the bank as 

~ of the same dates? fo 

How —_ of the directors read the letters of criticism from the Comp- 
troller 

Do they read carefully the replies made in answer to letters from the 
Comptroller? : 

What steps are taken by the directors to correct matters criticised by the 
Comptroller? 

How many of the directors have read the national bank act? 

How many know the duties of directors and what the courts have decided 

as to the responsibility and liability of directors? 


Read “‘ The Duties and Liabilities of Bank Directors ’’ and you will 
be able to answer all these questions intelligently and satisfactorily. 


BOOK FOR SALE BY 
RAND McNALLY & CO. 
CHICAGO AND NEW YORK 
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NEW BANKS AND CHANGES 


The following information has been received since the January, 1909, edition of the 
BANKERS’ DIRECTORY and LIST OF BANK ATTORNEYS— 
“BLUE BOOK ’’—was issued. 


NEW BANKS 





‘Town AND | Sd a 
Namen ¢ OF Bank | PRestpent AND | Patp-up ; 
| §State +Private | CasHIER CAPITAL CorresPonDENts 


County 
_ County Seat _ 


| | ¥ ee 
Alabama Hurtsboro Farmers & Merchants A.C. Haynie.....|/$ 25,000)Han. N. Bk., N. Y. 
| (Russell) | Bank § H. M. Herin. 
Arkansas...... | Monticello Drew County Bank . § - W. Dillard....) 50,000 
| (Drew) Walter Carter. 
California aEl Centro. . . El Centro National IF. B. Fuller | 20,000/Chase N. Bk., N. Y 
(Imperial) 'True Vincill. | aa8 
Illinois........ First Trust & Savings ~ L. Black......| 100,000)Han. N. Bk., N. Y. 
"(Madison) Bank § D. A. Wyckoff. 
Kansas .......|*Tipton. ....... Home State Bank.. .§ A. Bueche | a Kountze Bros., N. Y, 
(Mitchell). | E. F. Burns. | 
Missouri *Lohman P c § F. W. Blockberger| 12,000/First N. Bk., Jefferson City, 
, | (Cole) J. A. N. Linhardt. Mo. e 
Nebraska | C Sook Sta <....§ L. A. Hanska. 12,500|\Chase N. Bk., N. Y. 
(Johnson) C. H. Bickel. 
North Dakota..| Barton......../First State Bank. ....§C. H. Davidson,Jr.| 10,000/Security N. Bk., Minpls. 
(Pierce) H. S. Strandness. | 
.-| Sheldon Farmers State Bank. $M. B. Greene . 14,000/Chase N. Bk., N. Y. 
| (Ransom) . L. Wiper. 
Oklahoma. ....| Colbert... - [Colbert State Bank. .§ - H. McCarley. 15,000/Seab. N. Bk., N. Y. 
(Bryan) T. Hamilton. | 
Oregon '*Creswell Icreswell Fruit Growers A. C. Bohrnstedt.| 10,000)Northwestern N. Bk., 
(Lane) Bank §R. M. Perry, Minpls. 
| Ass’t Cash. 
Tennessee .....| Rutherford....|Home Exchange G,. R. Dickson... 15,000|Mech.-Am. N. Bk., St. L. 
| (Gibson) Bank § J. H. Moran. | 
Fort Worth. ...'Fort Worth State 'J. B. Sikes | 100,000\Seab. N. Bk., N. Y. 
| (Tarrant) WN So tewcescus § Marcus M. Bright.| 
| Lueders \Lueders State Bank . § C. H. King | f N. Bk. Com., St. L. 
| C, Stifflemire. 
Washington. . | Malden. .|\Farmers & Merchants J.W.Hughes....| 20,000/Bankers N. Bk., Chi. 
| (W hitman) | | State Bank § E. T. Taylor. 
Wisconsin .....| Campbellsport..|First State Bank. ....§ F. J. Barber 25,000) Han. N. Bk., N.Y. 
' (Fond du Lac) A. 8. Schwandt. | 


* New banking point. 


“ “ 





BANKS REPORTED DISCONTINUED 


Since the January, 1909, edition of the BANKERS’ DIRECTORY— 
" BLUE BOOK "was, issued. 


Town anv County NaME OF Bank 
aCounty Seat §State +Private REMARKS. 


DR oii waeaiewae Bank of Dumas Closed March 30. 

(Desha) 
Springtown Farmers Bank Closed. 

(Benton) 
Florida Arcadia. .+eeee.e.-| W. H. Simmons & Co.....+) Closed. 
(De Sota) 
Georgia. Argyle. Bank of Argyle | Discontinued. 


Illinois i Royal Trust Co | od by Central Trust Co. of 
inois. 

Nevada. Nye & Ormsby County Bk..§| Closed: also branches at Carson City, 

(Nye) Manhattan, Reno and Wonder. 

North Carolina.. | Morehead City Bank of Carteret | Failed Feb. 20, ’09. 

(Carteret) 

South Carolina... ‘ Fidelity Trust Co.. .......§| Liquidating. 

(Chester) 

Tennessee we _~ Rhea Co. Bank & Trust Co.§) Closed. 
(Rhea 
































Your Banking Business and Correspondence 
is Solicited by the 


BANKS AnD BANKERS 


REPRESENTED IN THIS LIST 


The Banks listed may be relied upon as being 
prompt in the handling of all business received 


























Names given in this list are also Advertisers in the RAND-MCNALLY 
BANKERS’ DIRECTORY — ORIGINAL BANK “BLUE BOOK” 











ALABAMA. 
Town, County 'ystate ““PSrivate Ket. SPECIALTIES 
Anniston ..------ FIRST NATIONAL BANK.------ g3| Collections and correspondence solicited. 
mathoun) | 
Birmingham...... AMERICAN TRUST & SAVINGS State Depository. Bankingin allits Branches. Your 
(Jefferson) | a= -ee---------ee----§ U3) Items and collections on Birmingham especially 
| solicited. Try us. 
s92) We make a specialty and have unequaled tacilities 
eaeaee CENTRAL TRUST CO...----- $'02 for handling your items and collections tor this 
‘ | ° locality. 
« | GITY BANK & TRUST GO. ---8°99) Yur Spabame. and South Mississippi collections se 
Sa | cited. 


‘ ° _...8°89, Collections given special attention and remitted for at 
btn “  LEINKAUF BANKING 6O......#'89 Collections atv 


Z a “71, We collect all Alabama, Florida, and Mississi 
a, | PEOPLES BANK..............°71| We collect all Alab: , ssissippl 


id 07; Special attention to collections. Remit free face ot 
. ALABAMA BK. & TRUST 60.$'0° drafts with exchange. Try us. Banking in all branch- 
| es transacted. 

“ "'L BANK.----- ‘06 Collections have the personal attention of an officer 

Ty eeveeeen EXCHANGE NAT'L BANK ; or es remit oa mp Bd payment. 
‘i _...01, Send us your Alabama items and collections, particu- 
ene noes | FOURTH NATIONAL BANK _ larly your Montgomery business for prompt atten 
tion and remittance at a_ moderate charge. Try us. 


| . 4 Collectionsa Specialty. Send us your Southern items 
M aeee eens ” | NEW FARLEY WAT'L BANK-..'06 in bulk, especially those on Montgomery. 


| 
' t eneral banking busine d 
(am — PEOPLES BANK & TRUST CO.$'02 a VS we make quick returns. on 
| } 


‘- ’ Depository of the United States and the State of Ala- 
seeeeeee . | SELMA NATIONAL BARK....°04 Cama. Send us your Selma items. Try us. 


~~ 


° ARIZONA. 


Paaetz........... PHOENIX NATIONAL BANK-.--°92 Special facilities for making collectionsin Arizona. 
pa) 


“ “ .$8°04. We do a general banking business and invest trust 
er UNION BANK & TRUST CO..5 funds in good realty mortgages, 


* “ ...--+------§°83) Collections receive carefal and prompt attention and 
cae VALLEY BANK --- -_ remitted tor at lowest rates. 
Presco | | Oldest bank in Arizona; facilities the best. Rates rea- 
unpes BANK OF ARIZONA -...----- v7) sonable. We want to serve you. 


pO........... b aes ‘92 Collections a special feature; prompt returns; lowest 
Siaricopa; FARMERS & MCHTS. BK....$'92 Collecti 
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ARKANSAS. 








tows, County |youce “TRS aa. SPECIALTIES 


AMERICAN NAT'L BAWK °8?| Special attention given to collections. Low rates, 
rompt returns. 


~ | FORT H TRUST 
at SMITH BANK & res Transact 9 general banking and trust company busi. 


93) All collecti t d 
HOPE NATIONAL BANK 93 a at oe rusted to our care will receive 


EXCHANGE NATIONAL BANK. 82} We solicit your Arkansas collections, particular! 
your Little Reck items. Correspondence invited. 
STATE NATIONAL BANK -.-.-'03) Largest paid up capital of any bank in Arkansas, 
Send us your banking business. 
Pine Bluff §°87| Unexcelled facilities for handling Ark b 
(Jefferson) CITIZENS BANK , Collections promptly made. ee 


CALIFORNIA. 

| Send as yeur items on Hanford direct, We make 
quick returns, low rates, 

Lon Begeh | FIRST WATIONAL BANK | The accounts of all needing banking facilities solicited, 


Immediate attention gi toallcoll i » C 
pondents in allleading cities. a re 


| AMERICAN NAT'L BANK 08) Special attention given te cellections and remit 


: premptly in any exchange desired at lowest rates. 
| BANK OF SOUTHERN CALIF.$‘0¢ Banking in all its branches. Mexican and Central 
American business a specialty. 


| SITIZENS NATIONAL BANK -’90 Collections a specialty, We remit promptly at lowest 
FIRST NATIONAL BANK 80) Largest Nat. Bk. in Southern Californin. Unexcelled 


facilities for making Pacific Coast cellections. 


LOS ANGELES TRUST GO.---$'03| All departments of a Modern Trust Co. Correspond- 
ents invited. 


Banking in all its branches. Foreign and domestic 
exchange bought and sold; collections carefully made, 


Pasadena | The largest capital and surplus of any bank in city. 
(Los Angeles) | Collectionsaspecialty. Prompt attention toall bank. 
ing matters. 

Especial facilities for meeting the banking require- 
ments of travelersin Southern California. Any bus- 
iness entrusted to us will receive careful attention. 

BANK OF SONOMA CO. Oldest Bank in Petaluma. Send us yeur collections 
direct. Quick returns, lew rates., 


FIRST NATIONAL BANK Oldest and largest bank in county. 
specialty. Correspondence invited. 
CA RMEPS EROBAREE BATION, 


L| We respectfully invite your business. Special atten- 
81) tion given to collections. 
a? MERCHANTS NAT. BANK .--.°93} We respectfully invite your business. Special atten- 


gen F ‘ tion given to collections. 
jan Francisco....| 
(dan Francisco) FIRST NATIONAL BANK 70} Business and correspondence solicited; 


METROPOLIS TRUST & SAV 
te Dank y- 


606, Special attention to bankers’ collections. 


FIRST NATIONAL BANK United States Depository. ‘Careful attention given 
to all collections sent us.”’ 
P his bank endeavors to give prompt, faithful, and 
GARDEN CITY BK.& TR.6O.5'% ae attention toall business received. - 


tockton TON SAVINGS First and largest Bank in San Joaquin Valley. Coi- 
*igon Joagatn) tlt & OAR Pizetcne Mares de 


¢ 
Riverside | 
(Riverside) | 


San Bernardino. --| 
(San Bernardino)| 


Collections a 


prompt 








COLORADO. 


MERCANTILE BANK & TR pT Send us your Boulder items direct, quick returns, 


: lew rates. 


GAPITOL NATIONAL BANK--.02} 4 thoroughly organized collection department. 
Where payment is refused we give you reason why. 
-"66) liections and other business intrusted to this bask 
COLORADO NATIONAL BARK “a receive prompt attention. 
DENVER NATIONAL BANK--.--°S4| 8S octal attention given tocellections. Correspendence 
nvited. 


« | FIRST NATIONAL BARK Prompt attention given te all Western cellectienr- 
« | UNITED STATES WATIONAL! U.S. Dopectior - Allcollections on this territory and 
BARK e 


\L tothe Pacific Coast. Also other business intrusted 
tothis Bank will receive prompt attention. Corre- 


Enpebiished IMT i. Facilities f business in the 
- Fac es for an 
FIRST NATIONAL BANK lines fbn i ing. coll sions a specialty. ye 
: q J tat e ry. a ritems an e 
MERCANTILE NAT'L BANK..'0 “pease for Pueblo aad vicinity for prompt attention 
andremittance, ata moderate cost. Try us. 


i aca a a a i lt a a cea 








































REPRESENTATIVE BANKS 



































CONNECTICUT. 
Name of Bank SPECIALTIES 
Town, County | § State t Private Est. 
Hartford ....--- c ATWA NATIONAL BANK .------ 67 Special attention givento Hartford collections. 
(Harford) | 
“ i ly ; .-'33 Collections or other business sent us will receive 
— FARM. & MECH. NAT'L BK prompt, careful, and personal attention. 
DELAWARE. 
ft esd Collections on this city and State remitted for 
Wilyew Castie) — _ oa Saree promptly at lowest rates. 
FLORIDA. 
{ 
la ......--| FIRST NATIONAL BANK ------ 80/ United States Depository. Foreign and Domestic 
Penstpecambia) [FIRST RATIONAL BARK | Exchange boughtand sold. Correspondence invited. 
GEORGIA. 
Americus. ones : PLANTERS BANK------------ §°92) Your banking business respectfully invited. 
(Sumter 
Tc acoiaiieael , ...-.’66} All collections entrusted to our ill recei 
Athens « ciarike) NAT'L BANK OF ATHENS ve promptattentio . Remittances madeat lowest rates. 
Atlan’ 


Otay % Designated Depository forthe State ot Georgia and 
(Fulton) AMERICAN NATIONAL BANK *80 City of Atlanta. Collection facilities unsurpaseea. 


“ “ Your banking account and Atlanta also Georgia i 
aeseerse ATLANTA NATIONAL BANK --'65 and collections invited. We collect directat = moder- 
ate charge. 


Oy cieene “ | FOURTH NATIONAL BANK ----'96 Particular sttention gizen te collections on all points 
5 “ | LOWRY NATIONAL BANK----°61| Oldest bank in Atlanta. Established 1861. U.8. 


designated depesitory. Collections solicited. 


cao . JANK----- 96) Collecti prompt! d fully attended t a 
THIRD NATIONAL BANK elloctions pr oy and carefully attended to, an 


*5| We make a specialt i have unequaled facilitie 
Aceweclaond). WAT’L BANK OF AUGUSTA. ..'6 ed handling your items and collections for this 
locality. ry us. 
Columbus.......-- WAT’L BANK OF COLUMBUS..°76| United States Depository. 
(Muscogee) 
“ “ gg) Collections a specialty. We ‘actually remit the day we 
gem THIRD NATIONAL BANK.-....’88| Collections a sp 
106, United States Depository, Mercantile collections a 
uscon...5-| FOURTH NATIONAL BANK...."06 United, ita P 


vannah = 69) A ts ef banks, bankers, and corporations selic- 
" (Chatham) SAVANNAH BK. & TR. 6O.-.§'69 ited. Uneaualed facilities for making collectiens. 











gee sca « /SAVANNAH TRUST CO..- ----8°02) Collections promptly accounted for. 
ILLINOIS. 
Ate cassis SUTURENS MATIOMAL BARE.-">| This hank eadenress Je. Ve Rien Tecate a4 
Amr gs |OLD SEOOND MATIONAL BE. 78 CoD een SITS Sa ite. Sartecpcnaase Salleh aae 
Bl : er FIRST NATIONAL BANK ------ 65 on 2a Collections selicited and 
ee FIRST NATIONAL BANK ----- 64 Copentiogs Save the personal attention of an officer 
eee ise FIRST MATIOBAL BANE ....."8) Tein eens srdesTor® So SIT biniuass’fosstve "a4 
Carmi “Was RATIONAL BK. OF CARMI --1900 Collections have the personal attention of an officer 
“y 2; CHAMPAIGN NATIONAL BK. -°82) Send us your collections. We remit promptly. 
oY ABERIPAN TRUST & ‘SAVINGS Amopnte of Buniee and Bankers solicited. Corres- 
i “ |BANKERS NATIONAL BARK -.2) Banting tm eles Deukcrer and akcre eslichee 
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Name of Bank. 


Town, County + Private. 


State. Est. 









































Chicago. .......... 
( Cook) 
( Continued.) | 


GENT 
iLL 


COMMERCIAL NAT’L BANK.--'64 


CONTINENTAL NAT'L BANK--'S3 
CORN EXCHANCE NAT. BK. --"0 


-------= “ | FIRST NATIONAL BANK ------ "65 


FORT DEARBORN NAT'L BK.. '87 


MERCHANTS LOAN & TRUST 
COMPANY BANK.----------- 8°37 


WATIONAL BANK OF THE RE- 
PUBLI 91 


| 
“ 


|MATIONAL CITY BANK 


Danville .......... 


COMMERCIAL TRUST & SAV- 
( Vermilion) 


INGS BANK 8°03 
OUTHERN ILLINOIS NATIONAL 
“BANK: Mt 


East St. Louis... 
(St. Clair) 


Farmer City_.-... 
(De Witt) 
Galesburg ........| 
Fnoz) 


Jacksonville 
(Morgan) 


OLD FIRST NATIONAL BANK °74 





WILL COUNTY NATIONAL BK." 


Joliet 


me ans: FIRST NATIONAL BANK 


Mason City ....... CENTRAL ILLINOIS STATE BK. 
(Mason) $03 


91 


Moline 
(Rock [stand) 


Monmouth 
( Warren) 


70 


eos THIRD NATIONAL BANK.----. 01 
eras FIRST NATIONAL BANK ----- 89, 
Olney  cichiandy FIRST NATIONAL BANK ----- "65 
Parit.---- azar) FIRST NATIONAL BAMK -----’65 
Peoria “(Peoria)” INTERSTATE BK. & TR. €0.8°05 
SC neneeeee “MERCHANTS NAT'L BANK --’84 
RCANTILE TRUST & SAV-. 
Gea MiWus BANK eens $06 
Rockford......... MANUFACTURERS NAT. BK.’S9 
( Winnebago) 
Mecca ‘* THIRD NATIONAL BANK-----.’54 
ND os. SALEM NATIONAL BANK---.’70 
(Marton) 
Springfie.. _...... SPRINGFIELD MARINE BANK 
(Sangamon) $°51 
Teylorvilie _____.. FARMERS NATIONAL BANK 1900 


BANKERS MONTHLY 


(Cartstian) f bank 


SPECIALTIES 





ee 


Accounts of banks and bankers received upon liberal 
terms. 


Solicits your account. Liberal treatment 
methods—financial strength. + oe 

Accounts of merchants, banks and bankers solicited. 
Colleetions caretully made and promptly accounted 


or. 
Werespectfully invite your business, 


Has the same facilities for reserve deposits as any 
other Chicago bank. 


Collections carefully made and proceeds promptly ac- 
counted for on moderate terms. Accounts of banks 
andbankers, merchants, and corporations solicited, 


We invite your account. Collections handled at mod- 
erate terms. 


Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest, 


Excellent collection facilities. Liberal par list to all 
correspondents. We attempt to take care of our 
customersat alltimes. Your account invited, 


With the best of facilities for the transaction of every 
branch of banking business. Collections solicited, 


Oldest National Bank in East St. Louis. 


“"G. 8, 
Depository.”’ 


Collections have the personal attention of an officer 
of this bank. 


General Banking. Send us your business. 


Successors to First National Bank. 


? Collections given 
special attention. 


Correspondence invited. 


Collections given special attention and remitted for 
promptly at lowestrates. Correspondence solicited. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of this bank. 


Oldest Savings Bank in Rock Island County. Collec- 
tioas a specialty. 


Oldest and largest Bank in Warren County. Special 
attention given to collections. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an ‘officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank. 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates, 


Collections have the personal attention of an officer 
of this bank. 


General banking. Send us your collections. 


“U.S. Depositary.’”’ We make collections a specialty 
and remit on day of payment. 


Oldest National Bank in Rockford. 


Collections given 
special attention. 


Correspondence invited. 


Collections havethe personal attention of an officer 
of this bank. 


Oldest Bank in Illinois. Collections given special 
attention and remitted for on day of payment. 


Collections have the personal attention of an officer 
of this bank. 









REPRESENTATIVE BANKS 
INDIANA. 





| 


Town, County |¢ state 


SS 
erson..------- | 
a (Madison) | 


pura .......--- | 
- (De Kalb) 


Brasil .......----- 
(Clay) 


Jumbia City - 
_ ( Whitley) 


Connersville 
(Fay 


rawfordsville -_. 
. (Montg.) 


Danville .......--- | 
(Hendricks) | 





| 
Elkhart .......... 
(Elkhai t) 
Evansville .....-. 
(Vanderburg) | 


Fort Wayne 
MUAilen) 


Frankfort ....... 
(Clinton) 


Hartford Cit 
(Blackfor 


Huntington...... 
(Huntington) 


Indianapolis 
(Mi 


arion) 





« | 
“ | 
dLaFayette ....__| 

(Tippecanoe) 
Logansport 

( 


Princeton 


| CITY NATIONAL BANK 


| FIRST NATIONAL BANK 


-| AMERICAN NATIONAL BANK -'02| 


| CITIZENS’ NATIONAL BANK--"71) 
/ FIRST NATIONAL BANK 
| HUNTINGTON CO. BANK 


| FARMERS & MCHTS.STATE 8K. 
| FARMERS BANK 





Burlington . . 
(Des Moines) 
Cedar Rapids. .___ 
(Zk 


nn) 





Name of Bank 


+ Private Est. SPECIALTIES 





ANDERSON BANKING CO. --+°90| A thoroughly organized collection department. Col- 
ections receive prompt attention. 


Pavamen 02 


Collections have the personal attention of an officer of 
this bank. 
FIRST NATIONAL BANK *86| 


Collections have the personal attention of an officer of 
this bank. 


FIRST NATIONAL BANK “74 


With the best of facilities tor the transaction of every 
branch o1 banking business. 


Collections have the personal attention of an officer ot 
this bank. 


FAYETTE NATIONAL BANK---'02 


Collections have the personal attention of an officer of 


64) “this bank, 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections receive prompt and careful attention. We 
remit on day ot payment for all items sent us. 


FIRST NATIONAL BANK --..--'63| 


OLD ADAMS COUNTY BANK-§'74 
ST. JOSEPH VALLEY BANK $72) 


, ...'07| Collections given special attention and presented in 
MERCANTILE NAT'L BANK erson; Instructions of sender followed; reason given 
or non-payment. Accounts of banks, bankers, mer- 


chants, and corporations solicited on Jiberal terms. 


Collections have the 
this bank. 


FIRST NATIONAL BANK------ 63} 


personal attention of an officer ot 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention toa 


business received, 
FIRST NATIONAL BANK °06| 


Send us your collections. We remit on day of payment, 
carry out your instructions, give reasons when item 
is returned, 


Collections have the personal 
this bank, 


attention of an officer o1 


Collections have the persona! attention of an officer of 
this bank. 


*03 


§°87| Collections have the personal attention of an officer ot 
| this bank, 


AMERICAN NATIONAL BK..-'01| 
COLUMBIA NATIONAL BK....01 
FLETCHER NATIONAL BANK. -’39 
MERCHANTS NAT'L BANK .-.’65| Collections promptly made and remitted for at lowest 


| rate. 


MERCHANTS NAT'L BANK...'91) 


May we tell you something about handling your Indi- 
apa itemst 


“U.S. Depository.”? We have superior facilities for 
handling your Indiana items and invite your 
Indianapolis bank account, Try us. 

Established 1839. Collections given careful and 
prompt attention with the best facilities. 





We respectfully invite your business, 


Collections made promptly and remitted for on day ot 
Payment at lowest rates. We respectfully invite 
your business. 


Collections have the personal attention of an officer 
of the bank. 


SECOND NATIONAL BANK...."72 
SULLIVAN STATE BANK ----5 
FIRST NATIONAL BANK 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


ollections have the personal attention of an officer of 


197) C 
a this bank. 


64) First and oldest established bank; collections havethe 
| personal attention of an officer of this bank. 


STATE BK. OF WARSAW -.§'63) 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention to al 


business received. 


IOWA. 


03'Co 
th 


llections have the personal attention of an officer ot 
his bank. We remit on date of payment. We respect- 
tully solicit your collection business. 


sar MERCHANTS HAT’L BANK. -'70| Unequaled facilities for making Collections. 
MERCHANTS NATIONAL BK.-’81| a 
| | 


ccounts of Iowa Banks solicited. Excellent facilities 
for collections. Depository for the United States 
| Government and reserve agent for National Banks. 












































322 
Town, County 

OU ccc ccns 

(Clinton) 


Council Bluffs... 
(Pottawattamie 


(Marshall) 


(Zénn) 


(Woodbury) 


“ “ 


(Shawnee) 


Marshalltown. ---.| FIRST NATIONAL BANK.----’60 


Mount Vernon.... 


Muscatine......... COOK, MUSSER '& CO. ‘STATE 


(Muscatine) | 


Sioux City........, FARMERS LOAN & TRUSTICO. 








BANKERS’ MONTHLY 
A a a 8 ARR th n= A 
| co “~ Bat. SPECIALTIES 





-—- ; 
| ‘93} A modern conservatively managed C 
| PEOPLES TR. & SAV. BK. -.8°95 Savings Bank, that pays especial attention me = 
lections and the accounts of Banks and Bankers in 
Oldest cerublishod bank with the & f fi 
est esta ed bank w e it 
the transaction of every branch of banking baecet 





FIRST NATIGNAL BANK ----- "65 


| FIRST NATIONAL BANK ...--- 63] The first national bank in operati i 
| FIRST NATIONAL BANK 63 “states. Commenced business J une 29. 1863.0 ted 
_..§°69] Prompt and careful attention giv llecti , 
OO n---2e ee * | GERMAN SAVINGS BANK.--S solicit your lowa business. Tite ae. on ae 
“ « |J0WA NATIONAL BANK.----- 89} Accounts of Banks, Bankers, Merchant ™ 
eceatata IOWA NATIONAL BANK ptiens solicited. Uneaunied facilities for mabioneet 
onus. 
Des Moines __.___. ..’72| Accounts, collections, and correspond 
“ Poik) CITIZENS NATIONAL BANK All inquiries will receive prompt Srrcudinn ons 
“2... “ | [BWANATIONAL BANK ------ 75] Write us for terms on Iowa items. Send us yeur 
Des Moines collections. 
“ “ °90| We respectfully invite your business. S il ° 
Waser | PEOPLES SAVINGS BANK. ..s'00 tion given to collections. , Soe ae 
Wel 5 « | VALLEY NATIONAL BANK---.°72) Iowa collections a specialty and remittedfor on day 
ef payment. Bank accounts solicited. 
..’84| Accounts of Banks and Bankers solicited. U . 
Dubuque 25 | CUBUReE WATIONAL BANK..’S passed collection facilities. Send us your fone 
| 1] Collections anid correspondence tuetied. All inaute 
“ « |BIRST MATIONAL BANK -...-..-. ° n 
aad | FIRST NATIONAL BANK will receive personal attention and replies. — 
OR rape nena FIRST NATIONAL BANK.- --- °63| United States Depository. Oldest Bank in County, 


We have handled collections since 1863. 
All collections have careful attention. 
|\MOUNT VERNON BANK-.----- +84) Cellections carefully made and premptly accounted 
MOUNT VERNON BANK for at reaso ates. We answer all inquiries, 
Collections given prompt attention. Accounts ot 
Beaks, Bankers, Merchants and Corporations 
solicited. 


Reserve Fund, One Million Dollars. We pay special 
rates on Reserve Accounts of Banks. and handle all 
kinds of high-grade securities. 

Cellections on all points given special attention at 
lowest rates. 

Accounts, collections, and correspondence solicited. 
All business will receive prompt attention. 

This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 


Particular attention given to Sioux City collections, 


EE aictteetivcctetooniasal $°70 


FIRST NATIONAL BANK --...- "70 
| 1OWA STATE NAT'L BANK -..°39 
| MERCHANTS NATIONAL BK...’ 
| SECURITY NATIONAL BANK. °84 


KANSAS. 








Eureka ...........| EJRERA BANK --------------- °70| First and oldest established bank; do a general bank- 

(Greenwood) EUREKA BANK § ing and exchange business; collections promptly 
attended to. 

Kansas City..___. COMMFRCIAL NATIONAL Collections given special attention at moderateterms. 

(Wyandotte)| BANK ----------------------- ‘9| Accounts of State and National Banks and Corpora- 


tions solicited. 


Pittsb .--------| FIRST NATIONAL BANK ------ 86| Facilities for any business in the line of banking. We 
. (Crawford) FIRST NATIONAL BANK collect atonce and remit at once, if not paid we obtaia 
reasons. 
WHEE a0 BANK OF TOPEKA- ---------- §'68| Collections a_ specialty. Prompt attention to all 
business confided to us. 


MERCHANTS NATIONAL BK.'88| Send collections direct; prompt attention and returns. 


KENTUCKY. 








Suing See | AMERICAN NATIONAL BANK 09) Prompt attention given to all banking matters en- 
‘arren) | 


trusted tous. Collections a specialty. 


Louisville ........ 4 This bank endeavors to give prompt and intelligent 
- (Jefferson) iennnapenes NATIONAL BARK." attention te all business received. ii 
eT aes “ |BIRST NATIONAL BANK ----- 63) Oldest Nati 1 Bank in the South. Depository of the 

FIRST NATIONAL BANK - United states, State of Kentucky, and City of Louis- 
ville. Your business invited, : 
* sesmeene . . ‘ Liberal terms extended banks and bankers. Cel- 
a4 NAT'L BANK OF COMMERCE '6 ee oven aout ——-. wot, Giaten 
© awesssce ccounts o anks an ankers rece ° 
NATIONAL BANK OF KENTUCKY) Accounts of Banks : 
* cececces 7 ‘99| We solicit accounts of banks, bankers, corporations, 
| UNION NATIONAL BANK..... %0 firms, ‘and individuals. . ? 
Paducab ......... | CITIZENS SAVINGS BANK--8’8S| Transact a general banking business; we make quick 
( Me Oracken) returns on collections. 


— 


LOUISIANA. 











iam Gee =" GALGASIEU NAT'L BANK ----'92) With the best of facilities for the transaction of every 
Caleasieu 


branch of banking business. 


New Origans ae WHITNEY GCENT’L NAT'L BK.-'05| Special attention given to exchange, collections, and 


correspondence. 


Shreveport veer - COMMERGIAL NAT’L BANK .°86) Liberal terms extended to banks and bankers. Cel- 


lections given special attention. 











































sm t 





REPRESENTATIVE BANKS 






































-MAINE. 
Town, County |sorero “OMG Ct Bene at. SPECIALTIES 
a ae 
d.....-.--| FIRST NATIONAL BANK ------ 59} We have unequaled facilities for handlin ur Port- 
Portumberiand) FIRST WATIONAL BANK land collections, also Maine items. ata moderate 
charge. Try us. 
MARYLAND. 
Baltimore. ........ .---8'99} Special attention given te collecti and remitted 
(Baltimore Clty) CONTINENTAL TRUST CO for at lowest rates. Special terms for time deposits. 
ee « |FARMERS & MERCHANTS Acceunts of banks and bankers selicited. Collections 
NATIONAL BANK --------- 1808} carefully made and promptly acceunted for. 
OY dstonbin - , ...°35| Prempt attention given to collections havi bills of 
MERCHANTS NAT'L BANK = lading attached, © Xecounts selicited. _ 
Wheto. “ | THIRD NATIONAL BANK----- 65 We est your banking business. Collections a spe- 
MASSACHUSETTS. 
ccazencccceo| EE BIE GOL .cccceccccce 02) T tc oo 
‘sugfoik) CITY TRUST CO. §°02 vam Comaney accounts and general banking busi 
Oe ion “ | ELIOT NATIONAL BANK.-. ---.'53} We invite your banking business. 
cannes “ | NATIONAL SHAWMUT BANK'9S Asconnce of banks, bankers, trustees, and individuals 
ed. 
Fall River........ ’ 5g] Collections or other business entrusted te this bank 
METACOMET WAT'L BANK...'58 will receive prompt and careful attention. 
OO —— ‘99 Banking in all its b ch Collections and cerre- 
(Middlesex) TRADERS WATIONAL BANK. ‘92 spondence solicited. on piles 
MICHIGAN. 
ee E --$°93| Cell 
0 as COMMERCIAL & SAV. BK.--s el cctions have the personal attention et an officer 
Battle Creek ..... AL BANK ------- ‘51| Collections have the personal attention of an officer et 
(Cathow: OLD HATION the bank. Vigerous attention given same. 
Bay City .......... BAY GITY BANK------------- $71) Collections have the personal attention of an officer of 
(Bay) this bank. 
Charlotte ......... , --'83} Collections have th al attention ef an efficer 
\iaton} MERCHANTS WAT’L BANE elicctions hav © person 
Detroit. ...... ----| FIRST NATIONAL BANK ---.-- 63) This bank will receive the ac nts and collections of 
(Wayne) FIRST NATIONAL BANK all Banks. Bankers and “Corporations, Firms and 
Individuals, and will give prompt attention to any 
business entrusted to its care. 
“ “ ’ 63) A t f banks, bank rporations, individ. 
Fie OLD DETROIT NAT'L BANK...'68 unis received on favorable terme, Collectionsgiven 
special attention and remitted tor promptly atlowest 
rates. Correspondence invited. 
“ “ | PEOPLES STATE BANK------ 07; Your account invited on liberal terms. Michigan 
a PEOPLES STATE BANK . epee and collections promptly handled at a reason- 
able charge. 
Uses k ec CITIZENS COM’L & SAVINGS | Collections have the personal attention of an officer 
( Genesee) BEE Scccageueiuwsscanceses $90} of this bank. 
Grand Rapids..... MATIONAL CITY BANK------- ‘60; Cellections carefully made, personal presentation. If 
(Kent) NATIONAL CITY BANK not paid we obtain reasen. 
PO sic = Hecti h th I attenti f an officer 
Graaiet pee SAVINGS BANK-.--.$'93 Cofestions have the persenal atsention o 
Jackson .......... | UMIOM BANK ----------.----- *84| Collections carefully made and proceeds accounted for 
(Jackson) UNION BANK i ou lowest terms. . ‘ 
Kalamazoo ....... | HOME SAVINGS BANK------ 93) Collections have the personal attention of an officer 
(Haiamdaco) | HOME SAVINGS BANE--..-.6'93 Collections have the p 
-----.-----/ SITY NATIONAL BANK------- 86} Collections have the personal attention of an officer ef 
€ sccqacas| CITY NATIONAL BANK ollections have the p 
Lapeer............. FIRST NATIONAL BANK ----- 71| Collections have the personal attention ef an efficer 
capisge;'| FIRST MATIONAL BANK ollections ha 
Marshall ..........| FIRST MATIONAL BANK _.--- ’ Hecti ialty. The oldest continuous banking 
(Calhoun) FIRST NATIONAL BANK ™ ee me. Correspondence invited. 
----------/ BANK OF SAGINAW-...------ 88) All lecti trusted to our care will receive 
(saginaiay | SANK OF SAGINAW oe ean sono . 








Collections have the personal attention of an efficer 
of this bank. 


WAT'L BANK OF STURGIS ---'8 
| | 


























BANKERS’ MONTHLY 


MINNESOTA. 


Town, Covnty 


Dulu 


th . 
(St. Louis) 


ee 
(St. Louis) 


Faribault 


Mankato 


Name of Bank 
+ Private 


§ State SPECIALTIES 


CITIZENS NATIONAL BANK -.°93| This bank endeavors to give prompt, faithful, and 
| intelligent attention to all business received, 

FIRST NATIONAL BANK ‘81 Largest bask, capital, surplus and undivided profit 
| inthe city. 

AMERICAN EXCHANGE BK.--8'79 We invire the accounts and collections of banks, 
| eres, corporations, firms, and individuals. 





bank 


CITY NATIONAL BANK ------- 2 Collections a specialty. Accounts of banks and bank 
_| ers carefully attended to. 
FIRST NATIONAL BANK..----- ew Prompt attention to all banking matters entrusted 


to us. 
All northern Minnesota and Iron Range business in. 


MINERS NATIONAL BANK ....-03, 


| wited. A thoroughly organized collection depart. 
| ment. Prompt attention to all matters sent us. 
SECURITY BANK------------- §'4 Send us your collections. Prompt and efficient service 
| guaranteed. 
FIRST NATIONAL BANK -----'68) First and oldest established bank; dou general bank- 


ing and exchange business; collections solicited. 


Mercantile collections a specialty. 


We present drafts 
in personand remit promptly. 


Try us once. 


NATIONAL CITIZENS BANK .."72 








Minneapolis ...... FIRST RATIONAL BANK------ ‘64, Send us your collections on Minneapolis, St. Paul, and 
(Hennepin) | ether Northwestern points. Correspondence invvited, 
" eseeeees “ MORTH-WESTERN WATIONAL Being adequately equipped, we are able to render 
Ee ee ‘72, «Satisfactory service in every department, and so- 
Sees r a ase ee ee licit banking, businessand personal accounts. 
8 eeceneee % 78 Collections a specialty. Accounts of banks, bankers, 
SECURITY NATIONAL BANK and corporations, received on favorable terms. 
Rochester ........ “3 Facilities tor any business in the line of banking collec- 
( Olmsted) UNION NATIONAL BANK.....- | tionsaspecialty and remitted for on day of payment. 
ee.......... MERCHANTS’ NAT'L BANK.--°72, Accounts of banks and bankers solicited. Collections 
sey) a specialty and remitted on day of payment. 
 cesoceues “ WATIONAL GERMAN AMERICAN, We invite your St. Paul banking account. KRemittnn- 
DEE cscxckdaveebiotneey anes 83, «ces promptly made at moderate rates. 
SF cinicienss “SECOND NATIONAL BANK-.--.-'64, Oldestiestablished Bank in St..Paul. SendusyourSt, 
| Paulcollections. They will have our best care and 
attention. y 
PD ins 5n23 .----."61, The oldest Bank in Southern Minnesota and has the 
( Winona) FIRST NATIONAL BANK largest Capital and Surplus, 
MISSISSIPPI. 
NOE ise sncce BANK OF BILOXI--------- --- §'93, Collections a specialty and remitted for on day of pay- 
(Harrison) ; ment. 
eee FIRST NATIONAL BANK ----- 03 Collections a specialty. We actually remit the day 
Madison) we collect. 
Greenville ........ CITIZENS BANK.-------------- $88 Collections a special feature; prompt returus; lowest 
( Washington) | Fates. 
#  cecencee “ FIRST NATIONAL BANK ------ ‘87, All collections will receive prompt attention. Remit- 
| tances made at lowest rates. 
Jackson .......... FIRST NATIONAL BANK------ 85 Oldest national bank in Jackson. Collections and 
(Hinds) correspondence solicited. 
aes “ MERCHANTS BANK&TRUSTCO. Send your items on Jackson direct. We make quick 
$96 veturns, low rates. 
Meridian.......... .---'83) We make a specialty and have unequaled facilities 
(Lauderdale) FIRST WATIONAL BANK | @ andlia vour items aad co ections for this 
" | ocality at a reasonable charge. Try us. 
* ----- “ UNION BANK & TRUST 60.803 Collections carefully made and promptly accounted 
or. 
Vicksburg ........ Dd R. 60..8°89 Organized 1889. Banking in allits branches. Special 
(Warren) ELTA TR. & BANKING CO facilities for making collections in Mississippi. , 
We eters “ FIRST NATIONAL BANK .- ---- 84, Oldest and largest bank in the city. All collections 
have careful attention. 
West Point ....... BANK OF WEST POINT ----- $96 Collections have the personal attention of an officer of 
Clay) | this bank. 
Yazoo City . ...... BANK OF YAZOO CITY------ §°%6 Send us your collections direct. We make quick 
| 


returns at low rates. 


DELTA BANK & TRUST CO .$°04| A, thoroughly organized collection 


rompt attention given collections. 


department. 














REPRESENTATIVE BANKS 


Coenen eee UEEEEEEEEEEEEIE 





MISSOURI. 





Name of Bank 


| SPECIALTIES 



































Town, County | 4 state + Private Est. 
Hermann ......--- HERMANN SAVINGS BANK. $°67| Collections a specialty. Correspondence invited. 
( nade) 
..----------| FIRST NATIONAL BAWK------ *88| Collections given special attention and remitted for 
Jopltn...----------| FIRST NATIONAL BANK ellections given sp 
Kansas City -..--- N r BANK OF ,_,.| Offers its customers unusual facilities through its wide 
---+ ---00+------'65) connections. Correspondence and mutually profit- 
able accounts invited. 
..-------| THIRD NATIONAL BANK ------ 82} Collections given special attention and remitted for 
OR ns -| THIRD NATIONAL BANK promptly at loweet ¥ rates. Correspondence solicited. 
St. Joseph ........ GERMAN AM. NAT'L BK.----’87| Send us your Collections. Prompt service and reas- 
(Buchanan onable rates guaranteed. 
te « |8T. JOSEPH STOGK YARDS BK. The only bank at Stock Yards. Sendall stock yard 
98) and South St. Joseph collections direct. 
W  secceceee ~ TOOT LEMON NATIONAL ten, Collections a specialty. Prompt attention to all bank- 
Peeaeeneasaesaeuncess 8S| ing matters. We want your business. Correspond- 
ence invited. 
St. Louis.......... 5 .'57| Immediate attention given to all collections. Accounts 
(A Losi Chip) MECHANICS AM. MAT'L BK.’S’ and correspondence solicited. 
“ “ | Your counts and correspondence solicited. We 
mer es eee ee | tranenct General Financial and Fiduciary Business. 
seceeses = i. ...5T| Accounts ot Banks, Bankers, Merchants, and Corpo- 
WAT'L BK. OF COMMERCE | vations solicited upon favorable terms. Write us. 
Y ecancves “ |THIRD NATIONAL BANK------ 57) Send us your collections, 
| co 
MONTANA. 
Great Falls_...... ;-| | CASCADE BARE ...626cc00-5J §°89| The oldest bank inthe city. Collections from mer- 
( Cascad | chants and manufacturers receive special attention. 
Missoula .........., FIRST MATIONAL BANK-.----- ‘73, First and oldest bank established in Western Mon- 
(Missoula) FT NATIONAL BANK | tana. Collections a specialty. , 
NEBRASKA. 
Columbus... a --.'88} Collections carefully made. Stockholders’ responsibil-— 
(Platte) COMMERCIAL NAT BANK ity is over one million dollars. 
Farnam... | FARNAM BANK...----------- 04 Coltecsions have the personal attention of an officer of 
(Dawson) FARNAM BARK . this bank . 
Lincoln...........| FIRST NATIONAL BANK.....- 71 First and Oldest established Bank. Collections a 
10 caster | FIRST NATIONAL BANK......’71) First and 
-.----------| FIRST NATIONAL BANK ------ 57| Collections made on all points West and Northwest 
(Dougias) FIRST NATIONAL BANK at lowest rates. Correspondence invited. 
Pe a eiised F . .-.’€2) Special attention given to collections on Omaha rates 
MERCHANTS’ NAT'L BANK Due-tenth h_of one = cent when drawn without ex. 
change. We solicit your Western business. 
Rey 2. * 96, Correspondence invited. Special facilities for the 
OMAHA NATIONAL BANK....'66 handiies of Omaha and Nebraska collections. 
2 --- “ |UNITED STATES NAT'L BK...°56) Your business invited, ‘“‘both” accounts and collections. 
South Omaha... | °91) Send us your Packing House and Stock Yard business. 
(Dougias) PACKERS NATIONAL BANK.."91 We have every facility for the prompt handling otf 
same. 
NEVADA. 
~ | 
aeons anna ‘ox| This bank endeavors to give prompt, faithfal, and 
* iSureka) “EUREKA COUNTY BANK--..-s = intelligent attention toall business received. — 





FIRST NATIONAL BANK 


NEW HAMPSHIRE. 


*BS 


Prompt attention given 


to all 
entrusted to us. 


banking matter 








Pi | ‘ 
eer Ciieaicy | PATERSON NAT'L BANK 


Plainfield 
( Union) | 


NEW JERSEY. 


89; Collections on Paterson remitted for en day of 


payment at low rates of exchange. 


| PLAINFIELD TRUST GO.---. §'02; Conservative but Progressive. Business entrusted to 


us giver, mere than just the necessary attention. 
Our facilities are ut your disposal. 


I la NE a ce rR ce a i ee ee 




























Town, County 


| 
| 


I os cnisiicwnes 
(Albany) | 


Buffalo 


Jamestown. ...... 
(Chautauqua) 


Kingston _....._.. 


New York City... 
(Borough op } 
Manhattan) 





(Borough o, 
Dreokion) 


Ossining 


( Westchester) 


Rochester ........ 
(Monroe) 


Charlotte ......... 
( Mécklenburg) 


Greensboro 





"i 


NE 


Name of Bank 
§ State + Private Est. 


FIRST NATIONAL BANK-.----- 64) 


RATIONAL COMMERCIAL | 
BANK OF BUFFALO --------- $73 
BANK OF JAMESTOWN ----- §'03 


18T NAT'L BK. OF RONDOUT.’63) 
BANK OF NEW YORK a edocs 


auional Banking Ase’n, 1784 


ALIA CRNAs 


CHASE NATIONAL BANK 
HANOVER NATIONAL BANK-.'5!) 


7 
ae 


MERCHANTS WAT’L BANK -1803 
NATIONAL CITY BANK.------ "12 
NATIONAL PARK BANK----..- 56 


PHENIX MAT. BK..--------.-- "12 
SEABOARD NATIONAL BANK.'s3 
BLAIR & 60..--.....--....... "90 


KNAUTH, NACHOD & KUHNE*+50 


HOME TRUST CO.------------ §°05 


OSSINING NATIONAL BANK.-'0s 
RATIONAL BK. OF ROCHESTER 


BANKERS’ MONTHLY 


KOUNTZE BROTHERS --....-- +69] 


W YORK. 


SPECIALTIES 


Depository of the U. S. and State of New York. We 
want your banking business. 


We will be pleased to correspond with those who con. 
6) 


template making changes in banking accounts, 


Unusual care given to collections. Special facilities 

for Buffalo business. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingston made on favor- 
able terms. 


Oldest Bank in the State. Accounts invited. Superior 
facilities for handling bills on South America. 


Branches throughout the Orient. 


Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks, bankers, merchants, and corpora. 
tions solicited. Foreigu exchange bought and sold. 


105 years service to the business world. Your ac- 

count cordially invited. 

We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits, 


Accounts solicited. Buy and sell toreign exchange. 
Superior facilities for collections. 


We accept accounts of banks, bankers, firms, and 
individuals. YOURS SOLICITED. 


United States Depository. Prompt and intelligent 
attention given to all the interests of our customers, 


Domestic and foreign bankers. Accounts solicited. 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 


Make arrangements with banks and bankers in the 
United States, enabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 


Transact a general domestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N. Y. 


By reason of its direct connections throughout Long 
leinna and the Eastern States, this company renders 
rapid and accurate service for banks and business 


houses for the collection ofout-ot-town checks. Cor- 
respondence invited. 
Collections a specialty on all near-by points. Prompt 


attention to all bunking business sent us. 


Collections have the personal attention of an officer 
of this bank; send us your business. 








AMERICAN TRUST CO. ----- $01 


CHARLOTTE WATIONAL BK..°% 





COM'L NATIONAL BANK ----- "91 


NORTH CAROLINA. 


GREENSBORO LOAN & TRUST 
G0. -----..------------------- §°99) 


CAROLINA TRUST CO.------ 8°04 


| Does a general banking business. 


Collections a spe- 
| clalty. 


| **U. S. Depository.’’ Unsurpassed facilities for making 
cellections. Your business solicited. 


General banking businesstransacted. North Carolina 
collections a specialty. 


| 


business transacted. 


Send us your 
usiness. 


Agovesel bankin 
orth Carolina 


Pays no interest on deposits, but handles collections 
| promptly and solicitsthem. 


| 















































REPRESENTATIVE BANKS 


NORTH DAKOTA. 


Name of Bank 














































Town, County | gstate + Private Est. SPECIALTIES 
| ho = | ——__ 
Fargo........-----| FIRST NATIONAL BANK------ 78, Oldest and largest bank in North Dakota, and is equip- 
(Cass) | ped - handle your business over the entire North- 
rest. 
Grand Forks-...- | SCANDINAVIAN AMERICAN BE. Collections have the personal attention of an officer 
(Grand Forks) | 5 of this bank. 
cece 
OHIO. 
‘ me * = 
ieee mien ..§'04| General banking busi t ted. Send 
we my CENTRAL SAV. & TR. CO. $04) po eR eray ng business transacte send us your 
‘s « | NATIONAL GITY BANK __...-- 83) Cellections carefully made and promptly remitted for 
ee NATIONAL CITY BANK 7 Sa and promptly 0 
ws “ _..°64| Largest bank in th ity. 8S 1 attenti i 
saci SECOND NATIONAL BANK....64| Largest bank In the city. Special attention given 
, .--’97| Collections have the personal attention of an offi f 
se abaiay WAT'L BK. OF ASHTABULA this bank; send us your business. alec 
’ , ’54| Oldest bank, established in 1854; every modern facil- 
Bellefontaine -.-.| PEOPLE'S WAT'L BANK...-.. 4) Olsens bank, cota m ef 854s every 
eeaiihe  ss ess FIRST NATIONAL BANK------ 63) Prompt, Liberal, Progressive, and Conservative. Try 
Gahan) us. 
Cincinnati ....---- CITIZENS NATIONAL BANK.- '80| United States Depository. Let us do a share of your 
(Hamilton) business. ° 
ee « | FIFTH-THIRD WAT'L BANK -.-’82) Collections and correspondence solicited. All inquiries 
a will receive personal attention and replies. 
Ot oi « | BERMAN NATIONAL BANK---’81) Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 
Cleveland ....-..- FIRST NATIONAL BANK------ *63| ‘Call upon us, or write us, with a view to establish- 
(Cuyahoga) ing business connections.”’ 
fee “ | UNION MATIONAL BANK----- °84) We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 
Columbus ......... COLUMBUS SAV. & TR. 60.801! 4 banking and trust business transacted. Special at- 
(Franklin) tention to collections. Correspondence invited. 
© ceases « | COMMERCIAL NAT'L BANK.-°69| Collections a specialty and remitted for on day of 
payment. ° 
Fremont .......... FIRST NATIONAL BANK-.----- 63) Collections given special attention and remitted fer 
(Sandusky) romptly atlowest rates. Fiftholdest National Bank 
nu United States. ’ 
Greenville ..... 3 Me +02} A thoroughly organized collection department. Re- 
(Darke) CITIZENS BANK sponsibility $150,000. 
Hamilton ......... MIAMI VALLEY WAT’L BANK 88) Special attention to all collections. Remit always on 
(Butler) day of payment. 
eis cs. MARION NAT'L BANK ------.02| Collections and correspondence solicited; all tn- 
(Marion) quiries will receive prompt personal attention. 
Newark .......... NEWARK TRUST CO..-------- $03) Collections have the personal attention of an officer of 
; (Lacking) this bank; send us your business. 
t 
1 Springfield ..._._. FIRST NATIONAL BANK.----- 51) Oldest and largest bank in Springfield. Mederniy 
(Clark) equipped collection department. 
Steubenville....__ "L EXCHANGE BAWK----- 74| Collections and other matters entrusted to this bank 
(Jefferson) WAT'L EXCHANGE BARK , will receive careful and prompt attention. — 
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Name of Bank | 











Town, County | § State t Private Est. SPECIALTIES 

| , 0; 8. ea ository, also the designated Depository for 

Toledo “wae | SECOND NATIONAL BANK | our Toledo account is invited. . 
a This bank endeavors to give prompt, faithful, andin- 
Urbane is | WATIONAL BK. OF URBARA | telligent attention to all business received. , 
°80| U. S. Depository. Prompt and judicious attention give 

= ( lahon toni | COMMERCIAL MAT'L BANK. % io collections and all other business entrusted tous. 

| CIRST WATIONAL BANK --..-- ‘631 Zanesville ‘‘ Grand Old Bank ”’ guarantees perfect 
Naan gi | FIRST WATIONAL BANK | service in all branches of legitimate banking. 


“ “ y t yo business. We do not send a noti 
rete OLD CITIZENS NATIONAL BK.'8!) W siuply. fone and collect the money. - 


; OKLAHOMA. 





———— 2 ——— aii 


Cee 06 he oe receive personal attention by officer ot 

Frederick, iman) | ‘FIRST NATIONAL BANK | Bank. Letters answered promptly. 
: Government Depository. More than twenty years’ 
OHM. 4 seca NAT’ L BANK OF COMMERCE .- oes “western experience. Our motto: ** Big Security and 

(Logan) Big Interest won’t break a bank.’’ 
| Cor 

’ rien and Individuals contemplating business 
en tata MUSKOGEE NATIONAL BK. - 05) in Oklahoma should make this bank their depository, 


Collections solicited.: 


— commercial banking and trust business 
ae oe | COLUMBIA BK. & TR. O.. eo transacted. Collections given special attention. _ 
| 


ae "08! **U. S. Depository.’’ Collections given special atten- 
sees cone a | ORLANOMA CITY NAT'L BK | tion and remitted for on day of payment. Corres- 
pondence invited. 








OREGON. 
Ca +50) Established 1859. Oldest bank on the Pacific Coast. 
cass) LADD & TILTON BANK. "| Collections sent us will receive prompt and careful 


| 
| attention. 
| | 


MY wcuseese . | UNITED STATES NAT. BANK ‘9! We invite your account and collection items for the 
Pacific Coast. 





PENNSYLVANIA. 


Allegheny ........| rf Pitteburg. ) | 
(Allegheny) | A thoroughly organized collecti d t t. Col 

zed collection epartment. Ole 

Altoona... Uibieits | iB IR. CO. TITLE & TRUST lections have the attention of an officer of this bank. 
' 

| 


WOOT 665.0005-<- ‘gg, Collections have the personal attenti t flicer of 
(Beaver) | FIRST WATIONAL BANK------ 88 this bank; send us your business. ee ee 


Beaver veto... ie .| FEDERAL TITLE & TR. 6G. --§'05| Collections have the personal attention of an officer of 
(Bea | this bank; send as your business. 


Butler —_— rt LER SAVINGS & TR. CO. §'68| Collections have the personal attention ofan officer a 
(Butler) TLE v & 18.60. § | thi s bank; send as your business. 





Canonsburg ...... | CITIZENS TRUST CO. ------.- $01, A thoroughly organized collectiondepartment. Where 
( Washington) payment is refused we give you reason why. 
Charleroi .......... FIRST MATIONAL BANK.-.-- 91) We represent the drawer, urge payment, and are sue- 
(Washington) | FIRST NATIONAL BANK cess al collectors. —— P 
| 


Donora ............ FIRST MATIONAL BANK -...-. a) Mercantile collections a specialt We present drafts 
(Washington) | “FIRST NATIONAL BANK in person and remit orompely. "ry us Seee. 











































REPRESENTATIVE BANKS 





Town, County 


—————— 


Erle... 


akiia .......--- 
_ (Venango) 


reensburg-..---- 
9 Westmoreland) 


ville 
— (Mercer) 


Jlidaysburg - --- 
- ° (Blair) 


Huntingdon 
(Buntingdon) 


Indiana 
(Indiana) 


gi inca caus 
(Mc Kean) 


Ligonier 
(Westmoreland) 


Meadville......... 
(Crasford) 


Moi 


(Beaver) 


Mt. Pleasant...._. 
(Westmoreland) 


New Kensington _ 
( Westmoreland) 


Ol Gity............ 
(Venango) 


Philadelphia - .. . 
(Philadelphia) 


” “ 


eeee ends 


“ “ 


“ “ 


Pitteburg ......... 
(Al ) 


§ State 








‘FRANKLIN TRUST CO. 


LOGAN TRUST CO. 


| OIL CITY TRUST CO. 


“|BANK OF NORTH AMERICA 
(National Bank) 1781 


Name of Bank 


t Private 


SECOND NATIONAL BANK. .-.°64| 


MCHTS. & FAR. WAT. BK.---’81) 
FARM. & MCHTS. TR. CO. §'02) 


FIRST MATIONAL BANK-----"63 


FIRST NATIONAL BANK----.’63| 
| SAVINGS & TRUST CO. 
FIRST NATIONAL BANK-----°96) 


| WAT'L BK. OF LIGONIER 


NEW FIRST NATIONAL BANK'S: 
| CITIZENS NATIONAL BANK--'0! 


| FIRST NATIONAL BANK 


CORN EXCHANGE NAT'L BK. -’58 


| FARMERS’ & MECHANICS’ 
NATIONAL BANK -------.-- 1807 


FOURTH STREET NAT'L BK.--°86| 
FRANKLIN NATIONAL BANK 1900 
GIRARD NATIONAL BANK --.-"32 


GIRARD TRUST CO---... 


MANUFACTURERS WAT’L BK.'3! 
MARKET ST. NAT'L BARK -.-’87 
MERCHANTS NAT'L BANK---’30 
PHILADELPHIA WAT'L BK-- 1803 


CAME PITTsBUR ae MAT 


pdtsid $’01 


Est. 


| 


S 


es "08 


seus’ §71 
| 


ls 





COLUMBIA MAT’L BANK.-...°95 
FEDERAL NATIONAL BANK-.-°0! 













SPECIALTIES 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


A. thoroughly organized collection department. 


rompt attention te all business received. 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ef 
this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


A thoroughly erganized collection department. 


Col- 
lections 


ave the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections have the personal attention of au officer ot 
this bank; send us your business. 


This bank endeavors to firs rompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of mi 
of this bank; send us your business. a 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organized collection department, Viger- 
ous attention given same. 


rompt, faithful, and 


This bank endeavors to fYxe piche 
usiness received. 


intelligent attention toa 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 


Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks and bankers, corporati a 
individuals solicited. 2 ee ae 


Organized 1886. 


Solicits the accounts of banks and 
bankers. 


Collections and correspondence invited. 


Agogames of banks, corporations, and individuals so- 
cited, 


cial attention given to collections. Accounts ot 
anke and bankers solicited. 


Interest allowed on bniances. Accounts of banks and 
corporations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 
Accounts of banks, bankers, corporations, firms, and 

individuals solicited. Collections promptly handled, 
The Bank of Personal Service. 


Orgapined 1 


3. National Bank, 1864. Aqpenaes ot 
anks, ban 


ers, corporations and firms solicit 
Prompt attention given to collections. Try us. 


Prompt attention to collections. Try us. 


Special attention to collections. 



















330 BANKERS’ MONTHLY 











Town, County |, stare "PS vivate Est. SPECIALTIES 
Pittsburg.........| FIRST NATIONAL BANK--- ---'52| Prompt attention given to collections direct from mer. 
(Allegheny) FIRST NATIONAL BANK chants and manufacturers. 
Continued) 












pte ttah FOURTH NATIONAL BANK----'64) Wants your business. Collections a specialty. 


64) Accounts of banks, bankers, merchants, and corpor.- 
oe GERMAN NATIONAL BANK-.’64 ations solicited. ” Unequaled facilities for making 
collections. 


sreeeeee .60.$'99) Our ‘“‘special certificates of deposit”? are being used 
GUARANTEE TITLE & TR.CO.§ by bankers for their surplus funds. Write us for 
further particulars. 


seseeeee LINCOLN NATIONAL BANK ---°69) Careful attention given te collections and prompt re- 
turns assured. 


ital MELLON NATIONAL BANK ---'69| Unexcelled collection facilities. 
ee PEOPLES NATIONAL BANK --'64) Write us for a proposition. 


aaantisis .--.°63| Prempt and careful attentio ven te collection 
SECOND NATIONAL BANK accounts of banks, bankers, yn given te and firme, 


Punxsutawney -.. 
(Jefferson) 





PUNXSUTAWNEY WATIONAL | Collections and correspondence solicited; all inquiries 
DEE stccucksccntnddoucsouen 01) will receive prompt personal attention. 










WR sevnnguams ELK GOUNTY NAT'L BANK---'74| Collections have the personal attention of an officer ot 
this bank; send us your business. 
eee FIRST NATIONAL BANK ----.'83| This bank endeavors to give prompt, faithful and 
¢ io intelligent attention to all business received. 
te a SCOTTDALE BANK ---------- +82) Oldest and largest bank. Established 1882. Individ- 
ual responsibility $1,000,000. Collections. 
Warren ........... | FIRST NATIONAL BANK ----- 64 Collections have the personal attention of an officer of 





m Warren) | 


this bank; send us your business. 


vee ton) FIRST MATIONAL BANK ----- *36) Collections have the personal attention of an officer of 
g | this bank; send us your business. 








RHODE ISLAND. 





Pens UNION TRUST CO. ----.------ §'90 Send us your collections and receive quick remittance, 
< é) 








SOUTH CAROLINA. 





Anderson ......... - 68 Calpogtions have the personal attention of an officer of 
(Anderson) | | GITIZENS NATIONAL BANK. his bank. Weremit promptly. Sendus y our business. 
Charleston... .... | PEOPLES NATIONAL BANK --°65| Theoldest National bank in South Carolina. Desig- 
(Charleston) nated Depository for the State of South Carolina and 


City and County of Charleston. 
sconces SOUTH CAROLINA LOAN m- Do a general banking and exchange business. Collec- 
| TRUST BEE tions a specialty. 


Columbia ......... CAROLINA NATIONAL ils a Designated depository of the United States, State, 
(Richland), | County, and City. 





SOUTH DAKOTA. 








Aperdeen......... | FIRST NATIONAL BANK....-- 81 Special attention is given t Hecti ~ A nts of 
(Brown ‘lnm NATIONAL BANK Bank ks and Bankers solicited. wneveies pays 
Elk Point__.....-. FIRST NATIONAL BANK------ 01 Collections have the personal attention of an officer ot 
(Onton ee aaa we remit on day of payment; send us your 
usines 
Huron ............| JAMES VALLEY BANK------ 02 celle tions have the personal attenti f officer 
‘iaigs'| JAMES VALLEY BANK......§02 Collections ha personal attention of an 
Sioux Falls ....... in Phores hly organized collecti d t t. Per- 
(Minnehaha) SIOUX FALLS MAT'L BANK onal Srocontation qua pomittanes on aay ot pay- 


ment. Send us your business. 





















| if 
Town, County | ¢ state Name of Bank 





REPRESENTATIVE BANKS 


TENNESSEE. 




















+ Private Est.| SPECIALTIES 
OOga...... ‘FIRST NATIONAL BANK...-.- ‘65 We make a specialty and have equaled facilitie 
(Hamilton) FIRST WATIONAL BANK for handling your items and collect ous for Chatta- 
Clarksville WORTHERN BK. OF TENN. ..8°54 Ohaon, cank ta, Peansmane. aeud oo paes it 
= le -- 854 est ban n_ Tennessee. Send u ur items 
(Montgomery) - | Clarksville. We make quick returus. 
Jackson .......... .-.°86 If. you want prompt returns, send usyour business 
(Madison) | SECOnD WATIONAL BARE | direct. We make quick returns. ve 
Knoxville. _......- | CITY NATIONAL BANK ------- 88 Collections receive personal attention. Remittances 
(Knoz) | made promptly at reasonable rates. 
ore eae * | THIRD NATIONAL BANK.-.---- *87, Collections a specialty. Send us your business. We 
| make quick returns. 
Memphis -........ " Collections give ecial attentio t id t 
Pt ings BR OF COMMERCE & TRUST Collections given special attention at moderate 

Me eeeme « | UNION & PLANTERS BANK & A general banking business transacted. Special atten- 
| TRUST 60.----............. §°69 tion given to collections. 

Nashville ......... AMERICAN NATIONAL BANK.’83 The only million-dollar National Bank in Tennessee. 
(Dai | Tennessee business is our business. Send itto us. 

© wim “ | FIRST NATIONAL BANK----- "63 This bank shows a larger gain of ad its in tw 
| Fest RATIOBAL GARE years than all other bankein this city combined. r 

a eaeaen “| FOURTH NATIONAL BANK ....°67 Wemakea specialty and have unequaled facilities for 
| handling your Tennessee itemsand collections. Try us. 

TEXAS. 
| ‘90 Collections and correspondence solicited. Pro t 
_— “(Travis) | AMERICAN RATIONAL BANK attention to all inquiries. ae 
“ « | ....90 P nal attention to collections and all oth tt 
heer | AUSTIN NATIONAL BARK | entrusted tous. We want your business. 
.-.°99 Strongest bankin Ballinger. Send usyour items di- 
Se | CITIZENS NATIONAL BANK rect owe make quick returns, low rates. ” 
Beaumont ......... FIRST NATIONAL BANK ------ 89, Collections a specialty. Oldest and largest bank in 
(Jefferson) | . Jefferson County. 
| - 
“ a | 1900 G ral Banking and Trust Co. business, Send B - 
cance. PARK BARK & TRUST CO. S190 mont items to us direct. — 
wee 92; Oldest National Bank in Brown County. Send us 
a GROWN WOOD NATIONAL BE your collections; we make quick returns, low rates. 
en je . ' .- 90 Collections a specialty; promptness, efficiency, reason- 
Cente | FAR & MCHTS. MATL BK able rates; try us. F : 
Corsicana... .... | CORSIGANA NATIONAL BK.--'8% Collections a specialty and remitted for on day et 
(Navarro) | payment. 
| . 75 Send r Texas collections; we have cor . 
*"“CDaiiaa) | AM.EXCHANGE NAT'L BANK -'75 dente tall the principal towne and cities. or 
“| Siasoaasiny OO ee Idest bank in North Texas. Capital and Sur- 
ae | GITY NATIONAL BANK ™ plus $1,000,000. Satisfactory collection service. 
“lou. “ | BASTON NATIONAL BANK.-..'04 Special attention given Texas collectious. 
Oenieen:.......... ----"83, Dealing direct with principal points in the State 
(Grayson) | STATE WATIONAL BARK | cover Texas in collections. Try us. — 
Mase « | THENATIONAL BANK OF DEN- | We make collections in North Texas and Oklahoma 
Se eee , our specialty. 
| 3 
. d our collections on all points in Western 
nm El Paso) | FIRST NATIONAL BANK---..- " "aan New Mexico, and Arizona. 

PF ivtets «| l te D itory; the largest Trust & Banking Co. in 
| — & — Crete feekkwonss ‘ipocipl facilities for handling busi- 
| ae oes Semernn eens ‘ ness in West Texas, New Mexico, Arizona and the 
| Republic of Mexico, Collections solicited and cor- 
| respondence invited. 

Fort Worth ...... | FARMERS & MECHANICS NA- | Send your Texas and Oklahoma collections direct 
(Tarrant) | TIOWAL BANK.-------------- 199! «to us. 
PY alien # Send your Texas collections te the great railroad 
" | STATE MATIONAL BANK ---.- ” center of the State. 

oe “ | WESTERN NATIONALBANK. '04 Accounts and collections solicited. 

Galveston _....... | 4 | With direct connections and wide facilities through- 
(@atecsion) GALVESTON MATIONAL BK. m = the State of Texas, we can give you auickest 
| 






action at a minimum cost on all Texas business. 
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Name of Bank : 
Town, CountY | sstate ——t Private Est. SPECIALTIES 


| ' ."90| Direct espondents at all principal points. We 
oe ‘ SOUTH TEXAS NAT'L BANK. .'% an for the state ot Texas. Write for terms. 

99) San Antonio and Texas collections handled most reas. 
> | CITY NATIONAL BANK onably and promptly. Tryus. ‘U.S. Depository.” 
“ | FROST NATIONAL BANK 68 Special attention given and quick returns made on all 

collections. 


« | RAT’L BK. OF COMMERGE--°03) Your Banking business is invited. 
| 


" . “U0. &. itory.”’ A ts of 
‘MONTS. 2 PLANT. WAT'L BK. 72) Organized MET erelsolicisederer™”” Accounts 


'80N) 
| . 1 t Bank in Temple, Largest Bank in Bell County, 
FIRST NATIONAL BANK “ aehies so per cout ef collections sent to this section. 
Waco .............| FIRST NATIONAL BANK Special attention given to collections. 
McLennan) | 
‘ « | ial attention given and make low rates on al} 
; | WAGO STATE BARK " ‘oxas collections. with reasons for non-payment, 
Wazahschie. _-.. | CITIZENS NATIONAL BAWK --°84| Send us your collections. Prompt and caretul returns 


is; | made, 
' 





UTAH. 


89} We make a specialty and have unequaled facilities for 
OGDEN STATE BANK $ handling your items and collections for Utah and 
| SouthbernIdaho. Moderate charge. Try us. 


Salt Lake City... ‘McCORNICK & 60. +73) Largest Bank between Denver and Pacific Coast. 
(Salt Lake) 


(Weber) 


“ ' -"90| A ts of banks, bankers, and others solicited. 
WAT L BK. OF THE REPUBLIC | Prompt attention to all banking matters sent us, 


| | ’ 
‘“* |'WALKER EROS. §'59 The oldest bank in this Intermountain Region. Send 
| us your Utah business. 


VIRGINIA. 


‘ ° ."78| Collections sent us will receive prompt and careful 
Norfolk... ::-- |MAT'L BANK OF COMMERCE. 78) Collections P a 


WORFOLK NATIONAL BANK--°8 Ofdont national bank. Collectionsa specialty. Organ- 


ized 1885. 
- | Established 1860. A general banki busi + Cel- 
PETERSBURG SAVINGS A IR- | Erranttoncd 200;, 4 eoneral banking business, Ce 


Richmond .....- -- |AMERICAN NATIONAL BANK '99| Collections receive prompt attention. Correspondence 
(Henrico) invited. Terms reasonable. 


= “  |BANK OF RICHMOND Your business invited. 
“ | MERGHANTS WAT’L BANK .--°70| A specialty made of collections throughout the South. 


“ |MATIONAL STATE BANK 71 Virginia collections carefully made and promptly ac- 





“ ’ 65) We offer unexcelled facilities to Banks and Business 
PLANTERS NAT'LBANK Merchants. Virginia items and colledtions given 
catefuland promptattentionat a reasounble charge. 


WASHINGTON. 





Seattle “it | FIRST NATIONAL BANK 82} Your account and collection items for the Pacific 
ng 


Northwest, including Alaska, and British Columbia, 
solicited. 


" .-"82| Collecti jalty. Special fi 
| PUGET SOUND NAT'L BANK--'82 Tresttete = special y. Special facilities for handling 


| SCANDINAVIAN-AMERICAN BK.| We solicit your Washington and Alaska items. 
| $°92 


Prompt remittances at lowest current rates. 


i ; EXCHANGE NATIONAL BANK.'89) ‘‘United States Depository.’’ We have every facility 
ane 


or handling items and collections throughout Wash- 
ington, Idaho, Montana, and Oregon. 


SPOKANE & EASTERN TR. 60. | Does a general banking business. 
$°90 


ciaity. Cerrespondence solicited. 


an ebara 89} D 1 ki . Ace 
FIDELITY TREST 68.. ....°00) De, », sosoyal banking ard cxshenee Daciness. Ae 


.--.°8| Your account and collecti it 1 the Pacific 
PP SEES EEE Soe tar 0 Pes 


Collections a spe- 











REPRESENTATIVE BANKS 
WEST VIRGINIA. ° 
Name of Bank 


Town, County |sstate +Private Est.| SPECIALTIES 
91) Accounts of banks and bankers solicited. 
Cher leerananoha) KANAWHA RATIONAL BARK |} onall West Virginia points a specialty. 


03) General banking business transacted. Send u 
Fairmont Pini CITIZENS DOLLAR SAV. BK. $03) gaqvel baasias | 8 your 





Cellections 


Huntington FIRST NATIONAL BANK *84, Numerous qprzomoptnase in this vicinity give us un- 


(Cabell) | surpassable facilities for making prompt returns en 
| allitems sent us. 


rt Special attention given to business of banks, bank ° 
DOLLAR SAY. & TRUST CO. § ” ond collections from merchants and manufacturers. 


_..19} Oldest bank in West Virginia; second oldest it of 
WAT. BK. OF W. VIRGINIA ators Dost te on es 3 est west o 


WATIONAL EXCHANGE BANK.°99| CoMections sent us will receive prompt attention. 
| counts of banks, bankers, and others solicited. 


WISCONSIN. 


84! A_ thorough! organized collection d 7 
asniand,--.;;- ASHLAND NATIONAL BANK.’ A, thoroughly , organized | collecti evartment 


ral banking and exchange busi . 8 - 
* BELOIT STATE BANK. -n-ee FR "Er. Collections a apecinity. a eee 


SECOND WATIONAL BANK.---’82 Cellectionssolicited. Carefulattention andlow rates. 
ae Groin)” ARTES, SAVINGS LOAR, & Our specialty. Buying and selliug Prime Real Estate 


Mortgages in St. Croix Valley. 








Ac- 





“ 


a U. 8S. depository. Collections throughout the Nerth- 
west. Out of town accounts given special attentien. 


|GERMANIA NATIONAL BANK- 03) Item on all Wisconsin points handled direct. Mil- 
waukee collections given special attention. 


| MARINE NATIONAL BANK....°39 Established 1839. Collections a specialty. 


06, Wisconsin collections. Wecover the entire state di- 
MERCHANTS & MNFRS.BK. se rect, quick,and satisfactory service; writeus for terms, 


| WISCONSIN WATIONAL BANK 2 Accounts of banks and bankers solicited. 


receive prompt attention. 
Neillsville 


‘98 Collections have the personal attention of 
(Clark) | COMMERCIAL STATE BK..-§ 8 ofthis bank; send me your business. oer on ee 


“nl Our facilities tor making collections are unexcelled. 

"ie CITY NATIONAL BANK We present all drafts in person and remit ina: 
Reasonable rates. 

cue ay FIRST NATIONAL BANK ‘s Oldest and strongest Bank in the City. Prompt atten- 


tion to all business. 
| WATIONAL GER.-AM. BANK. .'%2) 


Collections 


Send us your collections: we will carefully attend to 
them and remit promptly. 


WYOMING. 


Thermopolis (WYOMING TRUST CO.--..-.5°07 Aggregate Responsibility of Stockholders $500, 000. 
(Fremont | Makes collections, does not pigeon-hole them. 
this bank. General banking correspondence solicite M4 


CANADA. 


Ottawa, Ont ‘74| Remittance may be made on date of payment or the 
(Ottaroa) | BANK OF OTTAWA 7 | proceeds credited to your account and transferred as 


desired in funds of the principal American cities. 
were. Ont. Be] | BANK OF TORONTO ------.--- * Coltections made in all parts of the Dominion and re- 
“ 


urns promptly made at favorable rates. 
| CANADIAN BK. OF COMMERCE. | Special! attention given to collection ef Commercial 
pa 


| TRADERS BK. OF CANADA. -- = Special attention given to collections of American 
| banks and business houses at lowest rates. Returns 
" say AMER OF BRITISH wente | 
| | 


promptly remitted. 
rates at all points in the Dominion of Canada. 
BANK Hi MONTREAL 


Collections are undertaken at the most favorable 

saeeeee- " Accounts and correspondence solicited; collections at 

alt peoae in Canada undertaken at most favorable 

MERGHARTS BANK OF CANADA Ase and correspondence solicited. Collections 


| atall points inthe Dominion of Canada undertaken 


at most favorable rates. 
| /MOLSONS BANK 


"58 Collections made in all parts ofthe Dominion and re- 


urns promptly remitted at lowest rates of exchange, 
| ROYAL BANK OF CANADA ---769) | Collections 4 all points‘throughout Canada and Cuba 


handled at lowest rates and remitted for on date of 
a ee ; __s | payment. Correspondence solicited. 


MEXICO. _— e 


Mexteo City, D, F. BANCOENACIONAL DE MEXICO-| Your banking business for the Republic of Mexico In- 
BANK OF MONTREAL wae” facility for handling collections throughout 
the Republic of Mexico. 
“ | MEXICO CITY BANKING CO. S.A. Every facility for handiing collections throughout the 
Vol. XXXVIII.—No. 5—6 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may ‘be relied on ¢ relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. 


ALABAMA. 


Bessemer*st _... Jefferson 
aBirmingham*et_Jefferson 


aColumbianeaet....Sheiby 
aDecatur*et M 


aF lorence*st... Lauderdale 
aFt. Payne*et 


De Kalb 


aHuntsville*st ....Madison 
Mobile 


aTalladega*et . ay . 
aTroy*st 


aTuscaloosa*etTuscaloosa 


WILLETT & WILLETT. Refer 
to First Nationa) and City Na- 
tional Banks. 

ESTES JONES & WELCH. 

ALLEN & BELL. Refer to First 
National Bank. 

BONDURANT & SMITH. Com- 
mercial law our specialty. 
Refers to Birmingham Trust & 
Savings Co. and Traders Nat- 
ional Bank. 

HUGH C. CRANE. Refers to 
Birmingham Trust & Sav. Co. 

BROWNE & LEEPER. 

E. W.GODBEY. 


C.E.JOR 
ISBELL & PRESLEY. 


HOOD & MURPHREE. 
8.S. PLEASANTS. 


GREGORY L. & H. T. SMITH. 
eevee for First Nationa) 


ank. 

STEINER.CRUM& WEIL At- 
torneys for New Farley Na- 
tiona’ — 

R. B. BARNE 

PETTUS, JEFFRIES & 


PETT 
WHITSON & HARRISON. 
FOSTER, SAMFORD & 


R le 
H. A. JONES. 


ARIZONA. 


a 
CHALM 


= STRICKLER. 
WALTER G. SCOTT. 


8 & WILKINSON. 
8 CLARKS 
. J. KINGSBURY. 


a, W. H. SAWTELLE, Attorney for 


Merchants Bank & Trust Co. 


ARKANSAS. 


aForrest Cit 
aFort sae 


ee .Garland | 
piesa Craighead 
. Pulaski 





ott*et 
6Texarkana' Miller | 
Van Roren 


ward 


| §: 


M. CASEY. 
hita | GA UGHAN & SIFFORD. 


J. B. MOO 
FESTUS O. BUTT. 
ek & p PeMORE. 


TO 
MECHEM & MECHEM. 
GEORGE & BUTLER. 


| FINK & DINNING. 


D. W. MoMILLAN. 

WOOD & HENDERSON. 

FRIERSON & HUBBELL. 

MOORE, SMITH & MOORE. 
Refer to Exchange National 
Bank, American Bank, and 
Union Trust Co. 


RNOL 
L. WH. SONTHMAYD. 





CAR- | 





Town and County. 


——______., 


Name. 


CALIFORNIA. 


aOroville*et 
Pasadena*et 
Pomona*et ..Los A 


aReddin 
aRiverside*et -. “Riverside 
.-Bacra’o 


4 


aSan 
aSan Diego*et...San Diego 


aVretwa*et * Staktven 





R. B. TAPPAN. 

THOMAS SCOTT. 

WAITE, KEYS & MARTIN, 

PARK HENSHAW. 

W.W. BROWN. 

GEO D. MURRAY. 

EVERTS & EWING, Attorneys 
for the Union National Bank, 
ip te de Es. 

M. L. SHORT. 

ADAMS, ADAMS & BINFORD, 
930 982 Central Bldg. Refersto 
Com ercia' and Farmers & 
Merchants National Banks, 

GRAY, BARKER & BOWES, 
Attorneys for Equitable Bay: 
ings Bank. 

BRADNER W. LEE, Attorne 
for National Bank o C 


farnia. 

CHAS. C. POLK, 811 H. W. Hell- 
man Bidg., Probate, bankrupt- 
cy. corporation law, and col- 
lections specialized. Mort- 
gage foreclosures and care of 


estates. 
THOS. C. RIDGWAY, Refers to 
American and First Nat. Bks. 
SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 

WALLACE DINSMORE. 

P. H. GRIFFIN 

C. E. veer . 

FRED SEARL 

WILLARD Pe SMITH. Refer- 
ences: Wells Fargo-Nev. Nat. 
Bk and Butterick Pub. Co. 

WARREN SEXTON. 

V.L. WARD 

GUERIN & JONES. ss 

HERZINGER & HERZINGER. 

PURINGTON & ADAIR 

HATFIELD & HATFIELD. 

DAUGHERTY & LACEY. 

HERBERT H. CHASE. 

CASSIUS CARTER. Refers to 
any business house in city. 

CHICKERING & GREGORY, 

Merchants Exchange Bldg. At- 
torneys for the American Na 
tiona) Bank, Alaska Packers 
Associa tion, Mutual LifeIns. 
Co American Can Co., etc. 

WILLIAM J. HERRIN, 1901 
Post St. Refers to German 
Savings & Loan Society. 

BERNARD P. LAPACHET. 110 
Sutter St. Refers to Wells 
Fargo-Nevada National Bank. 

WILLARD P. SMITH, 1700 Call 
Bldg. References Wells Far- 
go-Nevada National Bank and 
Butterick Publishing Co. 

. General lay 
ractice. Refers to banks and 
usiness houses. 

T. P. BOYD. 

HENLEY ©. BOOTH : 
¥ = E tRTON & TORCHIANA. 
WEBSTER & WERSTER. 
BARNES & SIBLEY. 
DAVID F. MAHER, 
ARTHI'R C. ATTSTON. 

B K. COLTER. 


Siete aetna nares eat ear ent ease min temicnan ieee 
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Name. 


Town and County. | 


Town and County. | Name. 
COLORADO. CUBA. 
H.W. CLARK. re Havana — -. Beever. 
esas aaron eferences; Royal Bk. of Can- 
igre Baits Boulder Aree HEE? ada and Nat. Bk. of Cuba. 
i Osntral = Be ;-—. Qilpin | CHASE WITHROW | 
ane Cit E]Paso ee Coleen Springs, | DELAWARE. 
0 Sp " ted KCOTT & NEVITT. TaDover*st _..__.....- Kent ie GEO. M JONES. 
ver*et .... -- Denver TELS, BLOOD & BAN- || aGeorgetown*st.... Sussex | C. W. WHILEY, 
WDdeaveret ---- -- BROT, Continental = aWuimtngton*et NewCastie | HARRY EMMONS. 
Attorneys for the Colo | 


BICRSLER, BENNETT & NYE, | 
Equitable Building. Colorado | 
counsel for pa Surety 
Co. of New York 

JOHN M. CAMPBELL, Kitt- | 
redge Bldg. Gen’l collections. 
References: Broadw ay Bank | 
and United States Nat’] Bank. 

BARRY C. DAVIS & ELSUN 
H. WHITNEY, Cooper Bldg. | 
Corporation Law. Reference, | 
First National Ban | 

THOS. H. HOOD, ‘Equitable Bldg. 
Refers to First National Ban. 

ROGERS, ELLIS & JOH NSON, | 
Boston Blag. Attorneys tor 
United States Nat’] Bank. | 

VAILE, McALLISTER &| 
VAILE. Equitable Bldg. Geaera! 
counsei forthe D & R.G.R.R. 














aDurango*st....... LaPlata | PULLIAM & LANE. 4 
OFatrplAy oo Park | C. A. WILKIN. | | 
ce*st _... Fremont | CHAMPION & BLUNT | 
aFor: colin llins*et.. Larimer | PAUL W. LE Si. | 
ware Giese MoM OLL TN & 8 STERNBERG. | 
esa Cc 
a ‘Weld | J. W. McCREERY. 
ga*etCl’r Creek | F. L- COLLOM. 
Beer es | Ft A. SABIN. 
ecesce ent | 7 
tas Animast ee Lake | WILLIAM 41. NABH. 
. HALDERMA 


Boa 


aLeadville*st 
eS Jontross ELL, CATLIN & BLAKE. 
coce ontrose 

oa oO STORY & STOR 

WILLIAM B. YATES. Practice | 
in all vom e and Federal Courts. | 

WALLACE SCHOOLFIELD. 

gan |S. E. NAUGLE. 

S. A. BAILEY. 

A. C. McCHESNEY. 

J. E. BOUGHTON. 


CONNECTICUT. 


Bridge poet BE aad STEVENSON & WILSON. Ref 
ouw eld efer 
— to City National Bank. 








gDanbury*et.....- fairfield | WILLIAM H. CABLE. | 
Derby*st ..... New Haven | W.S. DOWNE | 
i Se Genders HiNGERFORD HYDE Jos. 
ies 0) 2 
ew LYN & GILMAN, 49 Pearl Bt. 


Attorneys for Hartford Nation- 
al Bank, Hartford Trust Ce. 
at & "Cady Co., and R. G. 


n & C 
SPERRY CMOLEAN, Aetna Life | 
Bldg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
Nat. Bank, and the U. 8. Bank. | 
A. R. CHAMBERLAIN, 
CLARENCE E. BACON. 
GEORGE W. ANDREW. 
RICHARD H. TYNER, 86 
Chapel St. Refers to National 
Tradesmen’s Rank. 
JAMFESE. WHEELER. General 
law practice. .Refers to any | 
bank in New Haven. 
WILLIAM A. and HEATON | 
WRIGHT. General law _prac- | 


Meriden*et ...New Haven 
wh*et oo 

lew Britain*et.. Hartford 
ew Haven*st “New Hav. 





tice and collections. Refers 

to First National Bank. 

ARTHOR B. CALKINS. 
HURLBUTT & DAVIS. 
at: & PERKINS. 
J.E. FISK. 


W. T. TAMMANY. 

MARTIN J. GRAY. Refers to 
Stamford National and First 
National Banks. 

EVGENET. O’SULLIVAN. 

ERNEST L AVERILL. 

BRONSON & LEWIS. 

GEORGE W. MELONY. 

GEORGE A SANFORD. 


Torrington*et.. Litchfield 
apeuingtoravet New Hav. 
: New Haven 


am 
4 “Litehfield 





stadtet 


aCounty Seat. *Mofey Order Office. 








aFitzgeraldset..__ Ben Hill BULL & RFID. 
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|| aBrunswick*et 
|| aCamilla*et. 
Carte 
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DISTRICT OF COLUMBIA. 


a Washington*st .... D. C.| BLAIR & THOM,Colorado Blag. 






































Refers 
any Bank in Wilmington. 


























Refer to Riggs Nat. Bank, and 
American ee & Trust Co. 
BRITTON & GRAY, Glover 
Bldg. Practice before all Ex- 
A NS periments 
CHA WN, John Mar- 
BAO Place, Attorney at Law; 
mercantile collections; busi- 
ness before the eral land 
—_, a pension office a 


eis cur ‘BROB., ——- Bldg. 

Solicitors of U. 8. foreign 
patente; eonustien o patent 
causes; mechanical and patent 
law experts. 

JOHN B. LARNER. 501-3 Wash- 
— aa & Trust Bldg. 
tuorney for Loun 

& Trust Co., National Metro- 

politan Bank,and Woodward 
@ Lothrop. 

PENNEBAKER. CARUSI & 
JONES, 1331 F bt. Federal 
practice and U.S. Court of 
Claims businese a specialty. 
Refer to Bell & Co., bankers. 


RIDA. 
FORRESTER & BURTIN. 
C.T. CURRY. 


H.J.& H.J. BAKER 
CLARK & FIELDING. 
Yaw praction Atiortig tenias 
ice rneys for 
Rereett Dattonal Bank. - 

























































































































































































a Monroe L M ; 

te ede cityeer City*et....Columbia | F. P. LEONE. 
aLive Oak*et....- uwanee | HUMPHREYS & CARTER. 
aOcala*et .......... rion | McDONALD & a INCY. 
ates aaltaladadal MASSEY & MARLOW. 

ensacol cal b' os: BLOUNTS CARTER. 
ASt. A tine*et. St.John | W. A. MacWILLIAMS. 
TaTauahassee*et._-_- Leon | G. P. RANEY. 
aTampa*st .....-.- Hillsboro | FRAZIER & MABRY. 

GEORGIA. 
Degperw |= roe & BENNET. 

aAme HAWKINS. 
aAthens' -Clarke THOMAS F GREEN. 
TaAtianta*et ......- Fulton | ANDERSON, FELDER, ROUN- 


sAugusta*st ....Richmond | c. “ENRY & RODNEY 8. 


aBainbrid: Does | RUSS8SE tw. 
— Glynn | D. W. KRAUSS 


cccee Mitchell | z E. cox. 
Bartow 


N. 
aColumbus*st .. Muscogee | FR ANE U. GARRARD. Attor- 






aCordele*et _......... Crisp CRUM & JOuES. 

sCovington*et. .... MILNE 

aCuthbert*et Randolph | R. L. MAYER. 

aDawson*st . Terrell | JAMES G. PARKS. 
| eElberton*et Elbert | w. 'D. TUTT, Jr. 





+ Telegraph Station. 



































| TREE& WILSON. Equitable 
| Bldg. General law practice. 
Attorneys for Lowry Nat. Bk. 

| BROWN & RANDOLPH. Gen- 

| eral _—— Atlanta Savings 





























WIMBISH, WATKINS& ELLIB, 
Prudential Bidg. Refer to 

in Atlanta. Comm creist 

= Corporation Law a speci- 


| 
| 
| 
| 
' 
| 




















OHEN. Attorneys for Union 
ae s Bank. 






































torney for Third Nat. Bank. 
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Town and County. Name. 


aGainesville*st. .....- Hall | H. H. PERRY. 
Spal LLOYD C LEV ELAND. 
J. H. SKELT 
F. M. LONGLEY. 


CLARENCE V.YOUMANS. Re- 
| | ala Commercial National 
D. W. BLAIR. 

ALLEN ° r OTTLE. 

EDWIN L. BRYA 

J. LITTLETON JONES, 
BRANCH & SNO 

L eo Ww TLLINGHAM & 


DO 
CANN.BARROW & McINTIRE, 
Attorneys for Commercial 
Bank. Refer to any bank or 
business bouse in Savannah. 


ret Peepenass 
E. SIM PEON. 
Ww. 


aMilledge 

aMoultrie*et 

aNewnan‘et 

aQuitman*et.. < 
atvome*et. .......... Floyd 


sSavannab*et.... Chatham | 


eThomasville*st_..Thomas | 
aThomson —...- 


Ww. 
J. 
G. 
J. 


3/L. SWEAT. 
iDAHO. 


Ada) | RICHARDS & HAGA 


Hafley*et Biaine | R. F. BULLER. 
*Taaho Falle*et _Bingham | LINGER & HANSEN. 
aLewiston*et ...Nez Perce | E. L. ELLIOTT. 
4 Malad City*e Oneida | T. D. JONES. 


a Moscow*et Latah WARREN TRUITT. 
sPocatello*er.....Bannock | STANROD & TERRELL. 
aTwin Fallste.. Twin Falls | SWEELEY & SWEELEY. 


ILLINOIS. 


W.J.GRAHAM. 
BOYNTON & MERIWETHER. 
_ _ BUSSEY 
i SWITZER. 

TURN ER & TURNER. 
E. A. THOMPSON. 

A. HICKMAN. 
RAYBURN & BUCK. 
DAVID CHAMBERS. 
MILES FREDERICK GILBERT 
ee 


H. LINN 

CHIPERFIELD & CHIPER- 

FIELD. 
W. A. SCHWARTZ. 
PEEBLES & PEEBLES. 
wUneey & MURRAY. 
N.C. BAINUM 
RAINEY. & JONES. 


oar E. aoe. 
a J.B 


Bao: 
' Busbnell*et..McDonough 


aCambri 


Carbondale*st..... Jackson 


«Carlinville*st...Macoupin 
aCarlyle*et 


aCurthage*et . 
Centralia*et UND 
Cnampaign*et Champaign | 2 SCHUMACHER. 


1G: 'C. LEE. 
Banaoe R. E. SPRIGG. 
Cook JOHN E. BAKER, 833 First Na- 
tional Bank Bidg. Attorney 
| for Monroe National Bank. 
| ares BROS. @ JAKVIS, 

184 Monroe 8t. Corporation 
probate, real estate and gen- 
eral practice, and also commer- 
ciailaw. References: Lyon & 
Healy. and American Trust & 
Savings Bank. 

CHARLES DANIELS, 945 Mar 
quette Bldg. Refers to J. Spen- 
cer Turner Co., H. W. Johns, 
Manville Co., and Crescent 
Coal & Mining Co. 


FERGUSON & GOODNOW (E£. 
C. Ferguson), 100 Washington 
uae a to Chicago Title 

Tu: 
== & COOK, 104 LaSalle St. 
ommercial, corporation, real 
estate, and probate; collec- 
tions and bankruptcy. Refer 
to Commercial National Bank. 

MUSGRAVE, PLATT & LEE, 
First National Bank Bldg. 

General Practice. 


BANKERS 


MONTHLY 


$e 


Town and County. Name. 


es 


PATTISON & SHAW, 1 
bune Bldg and 4201 80. Halas 
St. Attorneys for Drovers 
Deposit National Bank. 


RITSHER. MONTGO 
HART & ABBOTT, ‘tee. 
land Block, Attorneys ,. and 
Counsellors at Law. 


JOHN FULLER. 
W.G. BURROUGHS. 
Liter PENWELL & 


LINDLEY. 
LE FORGEE & VAIL. 


ees 


aClinton*et. 
Collinsville*st ... Madison 
aDanville*et _... Vermilion 


aDecatur*st 
DeKalb*et... 
aDixon*et .... 

wight*et 


East St. Louls*er -8t.Clair 
aEdwardsville*st _Madison 


sBaachem*et i 
Elgin*et 


C. J. AHEKN. 


WISE, McNULTY & KEEFE, 
TERRY & GUELTING. 


WOOD BROS. & RIC [CKELMAN 
FRANK E. SHOPE 


C. F. N. CARRITHERS. 
COOPER & BURGESS. 
HKKRI( K & HERRICK. 
REUBEN R. TIFFANY. 


SHEEAN & SHEEAN. 
JAMES T. WASSON. 
GEORGE W.& JOS. L. SHAW. 
A. L. PHILLIPS. 

FRITZ & HOILES. 

A. E. SOMERS. 

GEO. E. STOWE. 

H. R. NORTRUP. 

J. H. DYER. 


gt A WILSON. 


eames. Lata 
aFairfield*et eee 
Farmer Chiyéef .--DeWitt 
aF reeport*et...stephenson 


aGalena*st 
aGalesburg*et 
Geneseo*et 


Gibson City*st 
aGreenville*et 
aHarrisburg*et 


Jo Daviess 


Hoopeston*et.. 


aJacksonville*st ..Morgan 


aJerseyvill C. 8. WHIT 
Sonetee MARTIN MARTIN. 


LS ee H. 


K. & H.H. WHEELER 
Kewanee*st 


ANDERSON & ANDREWS 


COLEMAN & COLEMAN. 
HARRY M. WAGGONER. 


OSCAR ALLEN, 
D. R. KINDER. 


SHERMAN, TUNNICLIFF & 
GUMBA “rm 

J.C. B. SMIT. 

GOLDEN, SCHOLFIELD ‘& 

SCHOLFIELD. 


CRAIG & RINZEL 
RALPH C. MADDEN. 
8. B. KERR. 

J.D. MET 


aLincoln*et 
Litchfield*st aa 


aMacomb‘et ..McDonough 
aMarion*et _... Williamson 
hall*et Clark 


Mattoon*et 
Mendota*et... 


Moline*st _ ZGA 
aMonmouth*et SAFFORD & GRAHAM 


4Monticello*et 1. R. DAVIDSON. 
&Morris*et Grun i H. SANFORD. 
aMorrison*et -"" Whiteside BLODGETT & RIORDON 
Mt. Vernon*et Jefferson WATSON & WATSON. 
aMurphysboro*et Jackson OTIS F. GLENN. 
,Olney*st H. D. MORRIS. 


\Ottawa*et RECTOR C. HITT. Refers to 
Bradstreets, New York, Cht- 
cago, and elsewhere. 


McQUIGG & DOWELL. 
TANNER. 
EERE & Es ahd 
GEO. C. RIDER 
‘ELLWOOD & MEEK. Befer- 
ences: First Nationa] Benk 
and Central Nationa) Bank. 


HIRAM E. TODD. Refer=to 
Illinois National Bank. 


FRANK E. BLANE. 
MATTHEWS & ANDERSON. 
A. C. BALL. 

J. A. DAVIS. 


MATHIS & MATHIS. 
MATTHEW F. CARROTT. 


aPetersburg*et ....Menard 


\Pittsfield*et e 
aPontiac*st _... Livingston 
aPrinceton*st 
Prophetstown*st 
Whiteside 
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Town and County. 


ee 
0! 
sShawncetows *etGallatin | 


.....Shelby 
aineltyyaeld-e{Sangamon 


Valley*et.. Bureau | 
Seeriaget _.-- Whiteside | 
Lasalle 


rie | 
aoe. ‘i 
a --Cumberiand | 


REPRESENTATIVE ATTORNEYS 
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RTIN 
fene COCHRAN. 
v E.HOGAN, 


°o 2 
Speers 
eh 


= 


INDIANA. 


Alexandria*st ...Madison | 
sAnderson*st .... Madison 


Fountain | 
---- DeKalb | 
Dearborn 


er 
aBrownstown*et..Jackson | 
4Columbia Cit} Whitley 
ae artho’mew 


sSreseatasauence 
-.. Hancoc 
«Greensbu eet Decatur 


Lake 
‘ord Clive Blackf’d 
sHuntington*et. Hunt’gton 


Indiana Harbor*et . Lake 
Talndianapolis*st _.Marion 


| 


| 


B. H. BALL 

CHIPMAN, KELTNER & 
HEN DEE, 

§. PURNELL. 

WILLIS RHOADS. 


r 


| FRANK B. SHUTTS. 


HENRY P. PEARSON. 
HENRY A. LEE 


| TODD & GORDON. 


THOS. W. — 
LONG & LO 

ANDREW = AD AMS. 
J. W. MORGAN. 


| McKEE, L a TLE & FROST. 
y | Saass "HARDING. 


J. KOPELRE. 
ta ag” GULLEY. 
C.J. LUTZ. 


| SoHiN H. GOULD. 


See Hammond. 
PERCY L. TU RNER. 
RICHARD F. BROADBENT. 
| FRANK ©. GORE. Refers to 
| Mercantile National, Citizens 
| Nattonal,and Mercantile Trust 
and Savings Co. 
VESEY & VESEY. 
I? P. GRAY. 

Fa BUCKINGH AM. 
Mit LER, DRAKE & 

HUBBELL. 

MOORE BROS. 
ROBERT WILLIA 
waren & CFAIG 
WALTER T. HARDY. 
JOHN BURNS. 
J. FRED. FRANCE. 


See Hammond. 


SON. 





Rooms 500, 501, and 502 Indiana 


Trust Building. Collections a | 
Specialty. Refer to Indiana || 


Trust Co. 


RERRYHILL & REMY, 911 Law || 


Building. Refer to any Bank, 


Trust Co.,or Wholesale House | 


in city. 


HOLTZMAN & COLEMAN, 905 
State Life Bldg. Corporation, 
Commercial, and Insurance 
Law. References: Central 
Union Telephone Co., Indian- 
apolis News, Belt Railroad and 


Stock Yards Co., and any In-| 


dianapolis Bank or Trust Co. 


don Bldg., Commercial and 
——— law; non-resident 
business a specialty; mortgage 
foreclosures. Long distance 


tel-phone No. 1142. We refer || 


ey to all Banks and 
‘rust’ Companies in this City. 
Attorneys for R. G. Dun 
and Centrai [rust Co. 


AYRES, JONES & HOLLETT, || 


4 


JAMESON, JOSS & HAY, Bran- | 


& Co. || 


Town and County. « 


] 
Tetntienepenyet.. —— 
\| 


(Conté 


| aJeffersonville*st....Ciark | 


|| aKentland*et 
|| sk DOx*et 
| sKokomo*et 


| aLa Fayette*st.. Tip}canoe 
|| 4La Porte*er a Porte 


Boone 


| ¢Marion' rant 
AMartinsvilic*et Morgan 
|| Michigan City*et .Laporte 
Mishawaka*et. 8t. Joseph 


\ \Monticello*et 
|| Montpelier*t_. Hiacktora 


|| Mount Vernon*er _. Posey | 


| aMuncie*et Delaware 


ew Alban: Fioya 
| aNew Castle’ Henry 
|| aN ee - —— 
| aPeru*et.. sa 
aPlymouuh*er, .. 
aPortiand*et - 
|| aPrinceton*et .. 


| aRensselaer*et 
| aRichmond*et 


aScottsburg*er 
Seymour*et.. 
pcan ene a ely | 
| th Bend*st St. Josep. 
|| sSullivan*et Sullivap 


|| sTerre Haute*st 
Ti 


Knox | 
abash 


,, Kosciusko | 

. Daviess | 
| iting*et Lake | 
|| Winchester*st..Randolpb | 


aAtlantic*st 

|| sAudubon*er. _. 
Avoca*et. Pottawattamie 
aBedford*et Taylor 
Belle Plaine*et....Benton 


Boyden*et Siou: 

| aBurlington*st_Des Moines 
aCarro 

“oder Palla*etBiack Hawk 
Cedar Rapids*et 


aCenterville*st. Appanoose 
aCharles City*et Floy 


«Cherokee*er .... Cherokee 
aClarinda*et ...... ... Page 


sClinton*st 
| sCorning*et 


‘Council Biuffs*stPottaw’e 
ereaco*et Howard 








Name. 


PICKENS, MOORES, DAVID- 
SON PICKENS, Lemcke 
ve | Refer to Indiana Na- 
tional Bank, Capital National 
Bank, Fletcher National Bank, 
Merchants National Bank. 
Indiana Trust Co., Union Trust 
Co., and Marion Trust Co. 


M. Z. STANNARD. 


| WILLIAM DARROCH. 


CHAS. H. PETERS 
BELL & PURDUM. 


JOHN F. McHUGH. 


. E. WATSON, 
. F. GALLAGHER. 
RALPH JERNEGAN, 
REYNOLDS S SLLLS. 
JOHN B. MASON. 
H. F. CLEME NT Ss. 
McCLELLAN & HENSEL. Re- 
fer to Union National and 
Merchants National Banks. 
ALEXANDER DOWLING. 
BARNARD & peryeer. 
SHIRTS & FERTIG. 


| BAILEY & COLE. 


JOHN W. PARKS. 
JOHN M.SMITH 
JAMES B. GAMBLE. 


ARTHUR H. HOPKINS. 
ROBBINS STARR & ROBBINS. 
FRANK H. TERRY. 

F. A. HE URING UR, 
HOWARD L. HANCOCK. 


| SMITH & CAMBURN. 


8. B. WELLS. 





; L 
Cc 
M 


Vig 
Tipton | 
Porter | W. E. PINNEY. 


—_—— | 


a) P.W 


Clinton | L. 


EWIS & SWAILS. 

ARTER & MORRISON. 
icINERNY & McINERNY. 
BAYS & BAYS. 


| JUMP & BOGART. 
WALTER CARTER. 


a W. EMISON. 
| C. H. OWER. 
FRAZER & FRAZER. 

| ONEALL & O’NEALL. 
See Hammond. 

MARSH & JAYNE. 


IOWA. 


D. W. BATES. 
| suas & McMAHON. 
G. A. UNDERWOOD. 
| CASH & RHINEHART. 
J.B » OCR AST ULOW. 
W.C. ELLIOTT. 
| A.L. PRESTO N. 
WwW. M. seco 
T. N. MELNER. 
STEVENS & FRY. 
W. H. EDDY. 
SEERLEY & CLARK. Attor- 
eye | > National State Bank. 
LEE & BB. 
HEMENWAY & MARTIN. 


|E. W. GRIFFITHS. Special 
attention given to collections. 

C.F. HOWELL. 

- BURR. 


McCULLA & McCULLA. 
H. H. SCOTT. 

. F. SUTTON. 
STANLEY & STANLEY. 
GEORGE F. WRIGHT. 
CONVERSE & GRANNIS.~ 
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Name. 





aDecorah*et .. Winneshiek 
aDenison*et 5 
TaDes Moines*st 


De Witt*st Clinton 
aDubuque*et .... Dubuque 


Dyersville*et_... Dubuque 
Bes Grove*set... Wright 
ra*et Hardin 
Ellsworth*et .. Hamilton 
4sEmmets a Alto 
efistherville*st mmet 
aPeirackivet .. ... Jefferson 
woe reer ap 
nnebago 

6Fort D 


.-. Webater 
6Fort Madison*st 


aGlenwood*et 

Grinnell*st .... Poweshiek 
4GuthrieCenteretGuthrie 
aHamp' 


Plymouth 
chester*e. _. Delaware 
uoketa*et _.._ Jackson 

aMarengo: 
aMarsi@iltown*st Marshall 
aMason City*st.Cerro G’do 
Missouri Valle: Har’s’p 
oweshiek 
Jones 
Mount Pleasant*st. Henry 
uscatine*st —_ 
aNevada*et 
aNew Ham 
aNewton*et__......  Jaaper 
Oclwein*et _. -Fayette 


---Monona C 


a Red Oak*et - S _caneneanary 


ids*et Lyon 
tBock wal City*et Gaindun 


tWaukonet ---Allamekee 


P. WINTER. 


WM. ‘HOERSCH. Refers to any 4 ‘*ebster City*etHamiiton 


Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL. 

G. McHENRY. 

BAILY & STIPP. Reference, 
any bank or business house in 
the city. 

GUY kR.CARSON. Immediate 
attention given to collections 
and prompt remittance. Refer- 
ence, Arthur Reynolds, Prest- 
dent, Des Moines Nationa’ 
Bank; Bonded Attorney, Mil- 
waukee. B. A. Bullock, St. 
Paul Bldg., New York. 

DALE & HARVISON. Refer- 
ences: Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank 

HEWITT & WRIGHT. 
Prompt and careful attention 
to collections throughout the 
State. 

P. H. JUDGE. 

LYON & LYON. Refer to any 
bank or i in Dubuque. 


A.M. 

McGRATH & ARCHERD. 
AYMER D. DAVIS, 

See Webster City. 
wae > RELLY. 


AIRBURN. 
SELSHEIN. 
E ALY £ “—" 


ITE 

LAKE & HARMON. 
HENDERSON & HENDERSON. 
LEE E. KRANCK. 
F. M. WILLIAMS. 
WILSON & ALBERT. 
H. SCOTT HOWELL & SON. 
KINKEAD & MENTZER. 
EDELSTEIN & MILLER. 
BRONSON, CARR & SONS. 
THOMAS & THOMAS. 
STAPLETON & STAPLETON. 
J. M. HOLT. 
BLYTHE, MARKLEY, RULE 

wr’ SMITH. 

F.S. DEWKLL. 
J. W. CARR. 
M. W. we RRICK. 
RK. S. GALER. 
JAY NEE & HOFFMAN. 
FRED E. HANSEN. 
SMITH & O’CONNOR. 
McELROY & COX. 
W. B. INGERSOLL. 

HARLES E. UNDERHILL. 
G. E. MARSH. 
J.H. oars 
J.O. MALCOL 
he a yet & HEINDEL. 
G. H. GAASS. 


“KE LT 

RALPH PRINGLE. 

SIMON FISHER. 

M. W. FRICK. 

G. A. GIBSON. 

DENVER L. WILSON. 

G. W. LISTER. 

C.M. BROWN. 

JOHN R. CARTER, Attorney 
for U.S. Fidelity & Guarantee 
Co.,Baltimore, Md. Reference: 
Security National Bank. No- 
tarv tn office. 

FRANK H. HELSELL. 

BUCK & KIRKPATRICK. 

¥. F. FAVILLE. 

JOHN T. MOFFIT. 

C. E. WALTERS. 

WHIPPLE & BROWN. 
-0. WEAVE 

TILEY. 
J. MURPHY. 


Town and County. 


aWaverly*st 


West Liberty*e+. Muscat’e 
aWest Unionte 
What Cheer*st... Keokuk 
a Winterset*st Madison 


- Fayette 


Name. 


ST 


KINGSLEY. 


ENDER 
o. tr a HEN os 


KA 


*sAbilene*et Dickinson 

aAnthony*et Pp 

Arkansas City*st _Cowley 
Atchison 


+Atchison*et 
= Republic 
ssseloit*er. ........ Mitchell 
Burlingame*et. ....0: 


pea nen ama 
aClay Center*et lay 
Coffeyville*et..Montg’ery 
aColby*et. Thomas 
aColumbus*et ...Cherokee 
aConcordia*et d 


aCouncil Grove*st _Morris | 


aDighton*et 

aDodge City*et .. 

aE ldorado*et 
aElisworth*et _ es 
aEmporia*et Lyo 


yon 
aWureka*set .._..Greenwood | 


aFort Scott*st.... Bourbon 
Cherokee 


Horton*et 

aHoxtie*et..... 
aHutchinson*et ..... 
alndependence*st Moatg 
alola’ Hen 
re ane City*et -- 
aKansas Clty*et Wyandotte 


ATKINSON. 
TALKER. 
EXANDER. 

& ANDERSON. 
LARD. 

LEE 


aaa 
meee Sie! 
cere 


bu 


FINLEY. 
Y & BELLAMY. 
LER. 


IL 
& 
AY. 
{ 


= 
eS. 
& 


do 
Se 
OBE 


WELCH. 
LOR. 
LEY. 


SI 
Be 

RTRAM. 
SIMMONS. 
EEVES 
ae E R. 
LOYD. 
jEY PRITH. 


Sraceeeess 
> 

me py Cem 
Setar 


wereesrste ror 
$2 ey 


| NOAH L. BOWMAN. 

E. W. AKNOLD. 
CALVERT & SPARKS. 
| RUSSELL & RUSSELL, 
J. W. DAVIS. 

C.M. HOLMQUIST. 
E.D. WOODBURN. 
MEANS & ARCHER. 

| W. F. SCHUTKINS. 
CARR W. TAYLOR. 

P. L. COURTRIGHT 

EW ae HUMPHRE - GARD. 


Pawnee | 
Douglas | 


aLawre 
aLeavenworth*et Leaven’h 
ere aoe 


aNewton*et 
aOlathe*et _. 
aOsborn: rne*et.. 
aOskaloosa*et... Jefferson 
Frankun 
Miami 
----.-. Labette 
Pittsburg*et ... Crawford 
aSalina*et . Saline 
Sedan*et.. .-Chautangua 
aSeneca*et _ 
aSt. Francistet+ “Cheyenne 
VaTopeka*et Shawnee 


aTribune*et 
aWichita*st _....Sedgwick 


aWinfield*et 


-Nemaha | 


Greeley 
aWellington*et ...Sumner 


. DEMPSEY. 
HH ESSIN. 
S. MARTIN. 


. LLEWELYN YONES, 
- D. BOYCE. 

BOWMAN & BOWMAN. 

| W. D. MORRISON. 

| CHAS. H. NICHOLAS. 

| H. B. SCHAEFFER. 

F M. HARRIS. 

B. T. RILEY. 

zzo% AS M_ BRADY. 

GEO. STUESSI. 

z. Cc. MILL v 

FITZPATRICK. 

JOHS STOWELL. 
L. FINL&Y. 

j..G. SLONECKER. Atiorngy 

for the Missouri, Kansas 

Texas Ry. Co 

GonaRD. & VALENTINE, 
701 Jackson Street. Gene 
law practice. Refer to any 
Bank or business house in city 

CPRMERT "5 WILSON. 

W. P. & KE. T. HACKNEY. 

FOULKE & MATSON. Special 
attention given examination 
of abstracts, foreclosin 
gages, title, 
bankrupt jaw. References: 

| Any soon or banker in 

Wichit 


| ROBERTS & RICHARDSON. 


mort- 
commercial and 


«Yates Center*et Woodeon | S. C. HOLMES 


enn’ 


Ashiand*et 
aBard well*et 


sBowling Green*etWarren 


«Carlisle*et 
| eCatlettsburg*et 
| (Clintonset. a 


{ Covington*er. 





P. K. MALIN. 

J. E. KANE. 

D. W. WRIGHT. 

HOLMES & ROS 

JOHNB SOT AMs. 

HINDMAN & MYATT. 

ERNST & CASBATT. Refer to 
First Nat. Rank. 


siti atasisiimiainsleraintenaestinmataiactesnesAuiiiascamenatamctesn ntl 
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Town and County. 
ae ess 


Covingtonset Kenton 

( Continued.) 
thiana*er .... 4 
lle*st oyle 
ielaabetn tow} Hardin 
. Franklin 


ott 


sGeorgetown*et 
aGlasgow*et 


aHarrodsburg*et ...Mercer 
aHenderson*et - Henderson 
aHopkinsville*st Christian 


sLebanon*et 
sLexington*st 


sLouisville*st .... Jefferson 


aMadisonvilie*et.. Hopkins 
arenes. 


ears: 
ntown* .__.. Butler 
wt terling*st Montg’ery 


ortset Campbell 
Nicos ille*et... Jessa- 


sOwensboro*st .... Daviess 
aPaducab*et ...McCracken 


aParii 
iPineville%et a 
aRichmond*st ....Madison 


Clark 


REPRESENTATIVE ATTOPNEYS 


Name. 


HERBERT JACESON. Refers to 


Merchants Nat B«.,Cincinnati. | 
DANIEL DURBIN. | 
WiLLIAM J. PRICE. 

L. A. FAUREST. 

FRANK CHINN. 

G. T. FINN. 

V. F. BRADLEY & SON. 
HARLIN & WHITE. 


Rk. W. KEENON. 
YEAMAN - } PAAS. 
C. H. BUS 


H. P. COOPER. 

BAILY D. BERRY. | Refers to | 
Third National Bank. 

BATSON & CARY. Louisville | 
Trust Bldg. Refer to Union 
National Bank 

JAMES R. DUFFIN. 
to Union National Bank. 

GREGORY & McHENRKY, Paul | 
Jones Bidg. Counsel fork. G. 
Dun & Co., Third Nat’1Bk. and | 
Commor wealth Life Ins. Co. 


Refers | 


ERNEST MACPHERSON, + 


ville Trust Bldg. Attorney for | 
Bradstreet’s Co. 
cg rh & JENNINGS. 


T. R. PHISTER. 
M. H. oe 
STON = 


W.B. WHITE. 


BURCH PETERS, MATTHEWS 


J. H. WELCH. 

LOUIS I. IGLEHEART. | 

FRANK A.LUCAS. References: | 
First and City National Banks. | 

McMILLAN & snunure. 

C. W. METCAL 

J. A. SUL LIVAN: 

WESLEY VICK PERRY. 

WESLEY & BROWN. 

WALLACE & HARRIS. 

BECKNER.& BECKNER. 


LOUISIANA. 


sAlexandria*st.... Rapides 


TaBaton Ro’ E.Ba.R. 
sCrowl: mead ad 


ousas*et._8t. Landry 
oe — 
po 
éThibodaux*et _ 
aWinnfield*et 


Cc. 





| 
WHITE, THORNTON & HOLL- | 
| DASPIT & HEATH. 


| 8TO wy? & PUGH, 

. O'NEILL. 
Mccoy. MOSS & KNOX. 

a gl POTTS & BURN-| 


|BURKE & BOURKE. | 

| J.C. DE VERECK, Commercial, | 
Cc orporation. and General Law | 
Practice. Refers to Hiber- | 
nia Bank & Trust Co. 

MERRICK & LEWIS, 805 Com- | 
mon St. Attorneys for Com- | 
mercial National Bank and || 
Com’! Germania Trust & Sav- | 
ings Bank 

RICHARDSON & SOULE, Morris | 


Bldg. General Practice. Col. | 


lections promptly at 
LEONS Ee 1p y attended to. 


F. P. WILBERT. 
L. C. BLANCHARD. 


| HOWELL & CALLLOUET. 


GAMBLE & O'CONNELL. 


MAINE. 


Gebers iigonns 
---- ATOOSTOOK 
tBilsworth*st___. Hancock 
Gerdiner*st. °°" Kennebec 
sHoulton*st _- Aroostook 
Lewiston*st_ Androscog’n 
sMachias*st.. Washington 


\NDREWS. 
L._ FLETCHER. 


BURNHAM & “HARMON 
WHEELER & HOWE. 
FOWLER & GARDNER. 
J. H. MONTGOMERY. 
ALBERT B. DONWORTH. 
z A. PETERS. 

. A. HILDRETH. 
& A. GORHAM. 
WHITE & CARTER. 
C. B. & E. C. DONWORTH. 


Town and County. 


|| ARockland*et 


BROOU <2... sccccunen tO 
aSSowhegan*st .Somerset 


Waterville*st..Kennebec | 
Westbrook*st. Cumber!’d 


a 


aBel Air*et.... ..Harford 
aCambridge*etDorchester 
aChestertown*et nen 


Cec 
een, % “Hrederen, | 
retown*et Wash’gt’n | 
Garrett | 
| soaking Anne*stSom’rset 
| Eernceoe Anaiesicom rset 
aBalisbury*st ... Wicomico | 
aWestminster*et _. Carroll | 


| 








| 4Portland*et .Cumberland 


EBEN WINTHROP FREEMAN 
Union Mutual Bidg., Corpora- 
tions. gen ral practice. 

ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 

SETE L. AND SYDNEY B. 
LARRABEE. Genera) law 
practice, Attorneys for Chap- 
man Nationa) Ban 

VERRILL, HALE & BOOTH. 
Attorneys for Casco Nationa) 

3 pinsl & National Banks. 


gg G. SMITH. 
E. F. DANFORTH. 


E. NELSON. 
WILLIAM LYONS. 





bot | 


MARYLAND. 


| TaAnnapolis*etAnne Ar’d’] | R. P. MELVIN. 
Baltimore*st...Baltimore | ROBERT N. 


BAER, 950 Equit- 
able Bldg. Refers to Maryland 
National Bank. 

BENSON & KARR, 609 615 Law 

| Bldg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank 

THOMAS HOWARD EMBERT, 
838-840 Equitable Sidg. Prac- 
tice in State and Federal 
courts, Department for col- 
lections and adjustments. No- 
tary Public. References: Hen- 
ry James, Cashier National 
Bank of Baltimore; William 
Marriott, Cashier Western Nat- 
ional Bank; O'Neill & Com- 

| any; George & Company, and 

hilip Carey Company 

| JOHN H. GRILL, 200 Law Bl 
General practice in allthe Ct 
and State Courts, also Unt 

= District Court for Mary- 


and. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference. 
National Union Bank. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
= Union Trust Co. of Mary- 


nd. 

5! WILLIAMS. 
|HAZRLTON A. JOYCE, JR. 
HOPE H. BARROLL. 
B. A, RICHMOND. 
J. H. AL eal 
L. M. 
| we 5.N 

= ILBU BRIDGES. 
r MITCHE 
| MILES 2 ST ANFORD. 
| ROBT. B. PETER. 
ELMER H. WALTON. 
I. L. HOFF. 





MASSACHUSETTS. 


THOMAS F. CASSIDY. 
= V. WILSON. 
I. BABCOCE. 


D. W. QUILL. 

HERBERT L. BAKER, 30 Court 
St. We conduct a general law 
practice. biter A years active 
ractice in Boston. 
ORGE P. BECKFORD 

——: St. Compe oration, Pro 

and Genera 

W. STANLEY oSSrppeL ty 
Old South Bldg. Refers 
Atlantic and rat stetronal 


Banks. 

W. E. L. DILLAWAY AND 
H.M. BURTON, 19 Milk Street. 
Refer to Mechanics Trust Co. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers te 
American Surety Co. 


AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshtre 8t. De tions care- 
fully taken. ers to Com- 
monwealth Trust Co. 


G 
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340 
Town and County. 


Brockton*st ...Plymouth 


aCambridgeet -. ~~ 
Chelseast uffolk 


Clinton*et ._.. Worcester 
4Fall River*st Bristol 


4Fitchburg*et _. Worcester 
Gloucester*et. Ei 


be ag a 
aGreenfield*et _. 
Aaverhill*et 


Holyoke*er __ 
aLawrence*st__ 
aLowell*st 


Maldenst Middlesex 
Mariboroset ...Middiesex 
= Bedfora*er ..Bristo! 
geweary port*et.... Essex 
Newton Center*etMid’sex 


North Adams*sBerkshire 
sWorthampt’n*etHamps’re 
bl Bristol 


aPittsfield*et ___Kerksbire 
cemeet ...Pizmeonts 
ee .---- Norfolk 


Essex 
Giprinesiiter "Hampden 


aTaunton*st 


Westfield*st .... Hampden 
a Worcester*et.. Worcester 


MIC 


ipo 13 
. Alle 

penatet ......-.-Alpens | J 
4Ann Arbor*et Washtenaw 
4Bad Axe*et__ Huron 
Battie Creek*st..Calnoun 


aBellairesst Antrim 
Senton Harbor*et Berrien 


fllac’ Wexford 
Calumet*et__...Tloughton 


harlotte*et........Eaton 
eboygan*st Cheboygan 
(Detroiter -- sees Wayne 


‘ BANKERS’ MONTHLY 


Name. 


CHAMBERLAIN & 
FLETCHER. 
CHARLES A. WHITTEMORE 
WILLIAM M. NOBLE. Address | 
33 State Street. Boston 
BUTTERICK & STONE. 
SLADE & BORDEN Attorneys 
an Fall River Nat. Bank. 
Z. GOODFELLOW 
tREDERICE H. TARR. 


F. H. WRIGHT. 
FLOWER @ FLOWER. 
NICHOLS & BREWSTER. 


ROBERT A. ALLYN. 

PEIRCE & WADSWORTH. 

HAVEN G. HILL. Refers to 
Union National Benk — 

ROY F. BERGENGREN. Cor- 
poration ana general practice. 

LLOYD MAKEPEACE. 

JAMES W. McDONALD. 

gh yt R. HITCH. 


WILLIAM M M.NOBLE. Address | 
53 State St.. va a 

B.P. DRYSDA 

HAMMOND & LAMMOND. 

FRED B. BYRAM. 

B. G. HALL. 


GEORGE A. PREDIGER. 

HARRY B. DAVIS. 

GEO. H. BROWN. _ 

DANIEL C. MANNING. 

SPELLMAN & SPELLMAN. Re- 
fer toany bank tn Springfield. 

ELTON G. CUSHMAN, Refers 
to any bank in ‘‘aunton. 
LEWIS C. PARKER. 

HENRY EVELETH HILL. 


HIGAN. 


BIRD & SAMPSON, 
E. HOFF pal 
JOSEPH H. CO 


WILLIAM -- MURRAY. 
W. T. POPE 


for the Old Nat. Bank and Mer- 

chants Savings Bank, Postum 

Cereal Co., Ltd.,and local attor- 

neys for Michigan United Rys. | 

Co, and Grand Trunk Ry. 
JAMES E. 

any bank in Bay City. 
ROSWELL LEAVITT. 
H. 8S. GRAY 


F. E. WETMORE. 


“Ae 
F. A. 


ANDERSON & RACKHAM, 
Suite 622-623 Moffat Bldg. | 
Corporation, Commercial, P: zo 
b:te and, Insurance Law. 


& BODM 
Trust Bidg. Attorneys for 
American Ex. Nat. Bank. 


1215 Chamber of Commerce. | 
Refers toDetroit City Gas Co. 
or any local jobber or manv- | 


facturer. | 
BOWEN, DOUGLAS, WHIT- | 
ING & MURFIN, Moffat Bidg. | | 
Refer to CentralSavings Bank. 
oo = DICKINSO 33nd | 
& McMillan Bldg. 
H. AREY. i UNT, 1421 Ford | I 





) 


of Detroit. Peoples State Bank | 

and Central Paint & Glass Co. | 
WILLIAM V. MOORE. Wayne 

County Savings Bank Bldg. | 


Savings Ban 

BERNARD B. ‘SELLING, 508-508 | 
Hammond Bidg. Refers to 
Peninenlar Savings Bank. 


af 
| 
| 
| 
\ 


DEAN. | 
FROST & SPRAGUE. I 


| Ma 
JOHN W. ARNOLD. Suite 1214- || sMinneapolis*et Hennepin | FiviehD, 


| sEscanaba*et 


Town and County. 


vowagiac*st Cass 


| aF lint*et 


, sLonia: 


|| WJackson*et 


| Negaunee*et. 


WILLIAMS & BECE, Attorneys | 


«Detro 
GALBRAITH, McCORMACK & | | SDatatheer 


Re- 
fers to Old Detroit National | | ee. 


Bat 
ANGELL, BOYNTON, MoMIL- | treo 
LA AN, Union || .Mankato*et 


| 


Bids. Refers to the Judges, | 
business and professional men |! 


Attorney ae Wayne County || | Somer 


i| 


aGrand Rapids*et. ee | 


sHill sdale*st Hillsdale | 
Holland*et........ Ottawa 
ae | 
onia 


| Name. 


| ¢. W. HENDRYX, 
JU pe YELLAND. 
WM. R. FRANKLIN. 
| CRAN E& NORRIS. References: 
| National City Bank and Mich. 
igan Trust Co. 
| TAGGART, DENISON & WIL- 
| SON. References : Kent State 
— Nat. City Bank, and 
Michigan Truat Co. 
F A. LYON. 
| DIBKEMA & KOLLEN 
CHADBOURNE & REES. 
MORSE & LOCKE. 


ishpeming*st . Marquette | YOUNG & BELL 


althaca*et 
Jackson | 


Ingham | 


aLapeer*et 
aLudington*et 
aManistee*et 


latee 
«Manistique*setSchoolcraft | 


Marine City*et...8t. Clair | 


Marshall*et 
Menominee*setMenominee 
ML. Clemens*et.. Macomb 
\Muskegon*et er 


_Marquette | 
Owoeso*et _... Shiawassee 
aPaw Paw*t....Van Buren | 


.Pontiac*et Oakland 
Port Huron*et...St. Clair | 
Saginaw*et.......Saginaw 


fault Ste Marie*etChip’wa 
aSt. yvohns*et Clinton 
aSt. Joseph*et..... Berrien 
‘ Lraversecity*stGr’ ndTra. | 

Ypsilanti*et.. Washtenaw 


aKalamazoo*st Kalamazoo | | 
Lansing*et 


|| 7 


Calhoun | 


Gratiot | McCALL BKOS. 


BADGLEY & BADGLEY. Refer 

} toany bankin Jackson. 

| SANFORD W.LADD & JUSTIN 

| KR. WHITING. Refer to Jack. 
son City Bank. 

J. D. DRIVER. 

oa REASONER & HAY. 


| GEER. W ILLIAM & HOLBIN, 
| ROBERT J. QUAIL 

tee | FOWLER & WITHEY. 

J.C. WOOD. 

E. 8. BLACK. 


WINSOR & MILLER. 
| DOYLE & TRACY. 

| F. C. KOHN 

WM. CARPENTER. 


J. M. EDGERTON. 
LINCOLN IL TITUS. 


H. PATTERSON. 
WoRMAN Il. MILLER. 
CRANE & CRANE. 
any Bank in Saginaw. 
G. A. CADY. 
J. EARLE BROWN. 
JOSEPH R. COLLIER, JR. 
P. C. GILBERT. 
D. C. GRIFFIN. 


Refer 


MINNESOTA. 


sAitkin*st Aitkin ; 
aAlpert Lea*et. Freeborn | 
| sAlexandria*et....Douglas | 
a Mower 


| sAustin*et 
|| aBrainerd*st...Crow Wing | 
DUFFY. Refers to || sBreckenridge*st Wilkin | 


Chisholm*et.... St. Louis | 
Polk | 


| comma isqu ron 


ae: eorese DOOREF | 
8t. Louts | 


East Grand pen Lied 
| .Fairmont*et. 
«Faribault*et as | 
\Fergus Falle*et Otter Tail 

Graceville*st... Bigstone | 
McLeod | 
kson*et Jackson 

Rock | 
“7 Blue Earth | 


apleton*et ..Biue Berth | 


rris*st 
aNew Ulm*et Brown | 
sOrtonville*st.... Bigstone 
swatonnatet Steele 


-8tevens | 


Clay | 


| JOHN C. HESSIAN. 

| MORGAN & MEIGHEN. 

C.J. GUNDERSON. 

| ARTHUR W. WRIGHT 
CLIFTON A. ALLBRIGHT 
H. G. WYWELL. 

roo s KNAPP. 

| J.B. SEN. 

MILER: & FOOTE. 

A. W. EWING 

SHROEDER & CARMAN. 

| RICHARDSON & DAY. Refer 
|} to any hank fn Duluth or to 
| oe National Bank, 8t. Paal. 
F. MASSEE. 
BRAN & PALMER. 


KEYEs 
| PARSONS & BR OWN. 
- &. cree 
ALLEN. 
| EH i NICHOLAS. 
J. A. KENNICOTT 
A. R. PFAU, JR., and c. J. 
oy Lk 
ARGETSINGER. 
FLETCHER, & FI- 
D, 717 Andrus Bldg. 
Refer to Security Nat. Bank. 
HENDERSON, WUNDERLICH, 
ae & HENDERSON. 
N. W. F. & M. Bidg Referto 
any bank or jobbing house 
in Minneapolis 
| STEVENS & STEVENS. 4% 
Palace Building. Corporation. 
| Real Estate, and Commercial 
Practice. Refer to Peoples 


Bank. 
| TRYON & BOOTH, 54 smOretds 
| Bldg. Reference: Conn. Muta- 
| al Life Ins. Co., Hartford, 
Conn. 
SHARP & CHAPIN 
| SPOONER & CHERRY. 
| H. N. SOMSEN 
A.B. KAERC SHER. 
SAWYER @& SPERRY 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


a County Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. 


| State Capital. 





Town and County. 


tone*st... Pipestone 
thea Wingest ....Goodhue 


iwindomeef. “Géttonwood 
aWinona*et 
sWorthington*er...Nonies 


| WEBBER 


REPRESENTATIVE ATTORNEYS 


ee a came maaan (hase emma aeons ene. 


Name. 

MORRIS EVANS. 

C. P. HALL. 

FRASER & FRASER 

BA ARIES 2 & SULLIVAN. 

J. D. SULLIVAN 

CHARLES BECHHOEFER, Na 
tional German-American Band 
Bldg. Refers » National Ger 
man-Americap Bank. 

DURMENT & MOORE, 616-619 
Germania Life Ins. Bldg. Gen- 
eral practice in all branches, 
including corporation, com- 
mercial, ipsurance, real es- 
tate. and litigated work. At- 
torney for National Surety 
Co., New York; North Western 
Mutual Life Ins. Co., Milwau- 
kee; Penn Mutual Life In. 
Co., Philadelphia, and Amer” 
fean National Bank, St. Paul 

EDWARD P. SANBOKN 
National German- Americar 
Bank Building. Attorney for 
Nat’! German-American Bank. 

G. HALVORSON. 


HUGHES & MARK. 
A. L. MALONEY. 
0. J. FINSTAD 

& LEES, 
J. A. TOWN. 


MISSISSIPPI. 


sAberdeen*st . 

Biloxi*et - Harrison 
aBrookhaven*er . —— 
aCanton*et 


Clarksdale*er... Coahoma 
aColumbus*et __ a 
aForest#et _ Sco 

sGreenville*st Washington 


sGreenwood*et_.._ Leflore 
sGrenada*et._... Grenada 
sHattiesburg*et .... Forest 
TJackson*et tn 


Laurel *et......... 
aMacon*et 
sMeridian*st... Lauderdale 


aNatchez*st 
sRosedal 


-Jones 


Bolivar 


sStarkville*st .. Oktibbeha 
sVicksburg*st .... Warren 
aWest Point*st Cla: 

sYazoo City*st ‘Yenos 





Monroe | BOUSTON & Houston. 


A. WHI" 

- C. & J. W. McNAIR. 

bi POWELL, HUBER & 

EARL BREWER. 

J. 1. STURDIVANT. 

JEFF KENT. 

HUGH C. WATSON. General 
law practice. Refers to Cit- 
zens Bank. 

POLLARD a! 5 AMNER. 

MCLEAN. 
HALL. 

ALEXANDER & ALEXAN- 
DER. Special collection de- 
partment. Prompt reports 
Banking and corporation law 
our specialty. Attorneys for 
Capital National Bank. 

W. W. WELCH. 

H. H. BROOKS, JR. 

COCHRAN & MoUANTS. Refer 
to any bank or business house. 

MARTIN & BOWMAN 

CHAS, SCOTT, WOODS & 


SCOTT. 
BELL & DANIEL. 
DABNEY & DABNEY, Attor- 
neys for First National Bank. 
J.J. MOCLELLAN. 
L. E. BATES. 


MISSOURI. 


Gentry 
Douglas 


aBloomfield’ et... fee 
ville*st 


vas Pic 


ington*etSt Franco1 
AFredericktown*st.. Mad. 


Seems Jackson 


effereon City*et Cole 
tWeterwe ve tha 


Report Name Taken from Rand McNally & Co.’ 


*Money Order Office. 


4 County Seat. 


-Mad. | 
|HAYS & 


J. W. PERRY. 
ADAMS BROS. 


RALPH WAMMACK. 

W. M. WILLIAMS. 

¢ D. HOSTETTER. 
TUNNELL & HART. 

G, L. JOYCE. 

W. 0. JACKSON. 


| R. B. OLIVER. 


LOZIER, MORRIS & - OoD. 
RENRY L. BR 


EWIs A CHAPMAN, 
-E. OWE 


"SEBASTIAN, 


. CAYCE, 
8. CAHOON, Sr. 


HAYS. 
Ww. Ss. BYRAM. 


JOHN W. CLEMENTS. 
FRED. FAIR. 

A. M. HOUGH. 

JAMES P MEAD. 


e Express Office. 


Town and County. 


Kansas City*et....Jackson 


Kirkeville*et.. 
aLiberty*et _. 

Louisiana*et 

sMacon*et.. 


s8t. Charles*er. 8t. Charies 
a8t. Josepb*et.- Bucnanan 


St. Louis*st.8t. Louis City | 


aTrenton*st Grundy | 
sUnionville*er _... Putnan 
«Warrensburg*et_Johnson 

Webb City*et. . Jasper 
a P -Howel) 
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Name. 


| ASHLEY, GILBERT @& DUNN, 
910 Commerce Bldg. Refer to 
any Bank or Trust Co. in Kan- 
sas City and Strong, Sturgis & 
Co., New York. 

GAGE, LADD & SMALL, Rooms 
605. 606, 607 and 68 New York 
Life Bldg. Attorneys for 

Traders Nat’! Bk., Produce Ex- 

change Bk., and ( nited States 


Trust Co, 
KARNES, NEW & KRAUT- 
| HOFF, Water Works Bidg. 
Special attention to commer- 
cial and corporation law and 
proceedings in bankruptc z: 
ferto any bank tn Kansas 

| LATHROP, MORROW, FOX & 

| MOORE, First Nat'l Bank BI 
Refer to any bank or whol 
house tp Kansas City. 

GRANT I 1 ROSENZWEIG with 
ample office assistants and fa- 
cilities, attorneys at law, 1311-1? 
Commerce Bldg., Kansas City, 
Mo. Thirteen years in general 
practice. Refers Hunt 
Stamping Wks., Crane Co., 
Peck Dry Goods Co. Referen- 
ces in your section on request. 

WARNER, DEAN, McLEOD, 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys and 
counselors at law 

WILLIAMS & HUNTER.N. Y 
Life Building. Refer to any 
financial institution or whole 
sale house in Kansas City. 

CAMPBELL & ELLISON. 

| M. E. LAWSON, 

BALL & SPARROW 

GUTHRIE s RANKL IN. 


P sILL. 
GEORGE ROBER TSON. 
eo oe P CAVE 


‘HYDE & SON. 


SIT. 
T. MONTGOMERY 
8. ARRINGTON. 


OD. 
RLES DAUDT. 
SPENC ER @& LANDIS, Attor- 
neys for Burnes Nat. Bank. 

ABBOTT @&@ KOWARDS, 909 
TimesBldg Refer toany ‘bank 
or rust Co. in St. Louts. 

FREDERICK H. BACON, 2i1 
N.7th Street Refere to any 
Bank in St. Louis. 

BLOCK & SULLIVAN. 

Suite 807-815 Carleton Buildin 

Conneel for Jefferson Ban 

Refer toany Bank or Trust Co. 
in St Louis. 

BRYAN & CHRISTIE, 1605 
Pierce Bldg. Counsel for 
Commonwealth Trust Co. 

GRANT CARROLL, KENNEDY 
& SCHREIBER, #10 Carleton 
Bide. Refer to Nat. Bk of Com. 

| CLAUD D. HALL, 915 Missouri 

Trust Bidg., Gerferal Practice 
State and Federal Courts. Re- 
ferences: Mech.-Am. Nat’! Bk. 
a pane of all Courts in St. 


LUTHER CoaazER. 
J.C. McKINLE 


0. L. HOUTS 
GEORGE V. vanes. 


| LEW'S LUSTER 


MONTANA. 


sAnaconda*et.. Deer lodge | 
sBillings*st... Yellowstone 
\Bozeman*et Gallatin 
\Butte*st Silver Bow | 


\Great Falis*et .. Cascade 


T. P. STEWART. 

| W.M, eestor. 

Wi M. STEWART 

WILLIAM I. LIPPINCOTT. 

Practice in all State and 
Federal Courts. 

RANSOM COOPER. 


s Bankers’ and Attorneys’ Directory List. 
+ Telegraph Station. 


| State Capital. 
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Name. 


Town and County. | Town and County. 


wJersey City*et. 


TaHelena*et Lewis & Clarke | | MocORw ELD © } McCONNELL. .-- Hudson 


Se, ad ‘Flathead | CHARLES W. POMEROY. 
-Park | FRANK ARNOLD 
Custer| @9EORGE W. FARR. 
V. 8. KUTCHIN. 
aTownsend*st. Broadwater’ E. H. GOODMAN. 


NEBRASKA. 


RKELLIGAR & FERNEAU. 

J.H. EDMONSON. 

SAMUEL RINAKER. 

W.C. WALTON. 

J.R. DEAN 

D. A. HARRINGTON. 

MARTIN & AYRES 

ALBERT. W. CRITES. 

ALBERT & WAGONER. 

HASTINGS & IRELAND. 

SKILES & HARRIS 

W.J. MOSS. 

EDWIN FALLOON. 

C. E. ABBOTT, City Attorney. 
. F. CRITCHFIELD. 

rere _ 


Lampertville*st. Hunter’n 
eh oe Monm’th 
Mon esex 


sMorrito wn*et . rris 
aMt. Holiy‘et...Buritagton 
Essex 





GAN. 

BALDRIDGE& DE NORD, First 
Nat'l Bank Bidg. ‘Attarneys 
for U. 8. National Bank. 

MONTGOMERY& HALL, 68-611 
N. Y. Life Bldg. Local Attor- 
neys for Marshall Field & Co. 

RICH, O’NEILL & GILBERT, 
1027-1090 N. Y. LifeBldg. Refer- 
ence:U. 8. Natl. Bank. 

ARTHUR F. MULLEN. 

CLEMENTS BROS. 

J.J. CARE oe 

BYRON CLA 

WERIZ& CHE RNY. 

W.C. LAMBERT. 

J.B. DOUGLAS. 

B. C. ENYART 

JESSE M. GALLOWAY. 

A. R. DAVIS 

.-. Gage | A. McMULLEN. 
York} G. M. SPURLOCEK. 


NEVADA. 
TaCarson City*st..Ormsby| TORREYSON & SUMMIFR 


Goldfield*st ....Esmeraida | LIND & STRAIN 
&Reno*st Washoe | JEROME L. VAN DERWER- 


KER. 
F. M. HUFFAKER. 


ane. ene 
hington' . Warren 
4 Woodbury*st. Gloucester 


aAlamorgordo*st...Utero 
sAlbuquerque*st Bernalillo 
“ 


outh*et 
a8chuyler*et 
outh Omaha‘et- Douglas 


ces*et. Donna Ana 
aTecumseh"et....J ohnson pe 


et. San Miguel 
4 Raton*et Colfax 


Grant | 


Albany 


aVirginia City*sr.... Storey | 


NEW HAMPSHIRE. 


Claremont*te Sullivan ; EDWARD FE. LEIGHTON. 
aConcord*et..Merrimack | LEACH, Pie & COUCH. 
ver*et DWIGHT HALL. 
een PHILIP H. FAULKNER. 
anchester*st.. Hillsboro | HENRY N. HURD. 
aNashua*et Hillsboro | HENRY A. CUTTER. Attorney 
for R. @. pas 
ortemouth*et. Rock’ham DAMS 
hester*et ... Strafford 


= WARD H. 
Somersworth*st Strafford 


LKER & GUNNISON. 
WILLIAM ¥F. RUSSELL. 
NEW JERSEY. 

Asbury Park*stMonmo’th , DAVID HARVEY, Jr. 
Atlantic City*st. Atlantic; EODMUNDC. GASKILL, Jr. 
' Bayo = mere atees | |W An var BUSKIRE. 

ere 


& E M. SHIPMAN. 
oucmeeres esr | | JOHN ; HUTCHINSON. 


Sere ...e? 
sAuburn*et . ......Cayuga 
aBaliston Spa*e...sar 
aBatavia' 


te’ 
inghamton*et .. Broome 
B rt’ Monroe 


aBuffalo*et 


a iton*et Curpberiand | W. A. LOGU 
4 en*et mend CARR & STACK- 


Moeris | E. J. COOPER 
| JEROME 1D. GEDNEY 
TLHOO 


as | P. H. GILHOOLY. 
emington*stAunterdon | G. H. LARGE 
old*st...Monmoutn | E.G. FORMAN. 
ackensack*et .. Bergen | DEMAREST & DeBAUN. 


Hohoken*et. Hudeon | SMITH & MABON. 








Name. 


1 ) 


sears ees Exchange 
Place orporation ai 
samerelal Lave ad Con. 
ARTSHORNE, INSLEY 
LEAKE. Counsel for Provi. 
deut Institution for Savings, 
TENNANT & HAIGHT, 15% 
Exchange P!. References: : Hud. 
son County Nat’) i Deok Union 
Trust Co. of N.J.,N.d. Title 
Guarantee & Tr. Se and Com- 
mercial Trust Co. 
A. D. ANDERSON, 
HARRY pevas. 
H. M. LLOY 
guy MINTON. 
G. M. HILLMAN. 
DE WITT 6 reovods. Attor. 
ys for the No ard 
tional Bank. - 
GEORGE H. PEIRCE. Refers 
to Nat’] Newark Banking Co. 
PITNEY, HARDIN & SKIN. 
NER. "Attorneys for Essex 
County National Bank. 
HOWARD A. REYNOLDS. 
HOWE & DAVIS. 
WATSON & WATSON. 





WILLIAM H. YOUNG. 
Cc. C. HOMMANN. 
SMITH & BRADY. 
4 AC P. RUNYON. 
P. VAN DORAN. 
C.D. WAREL. 
EDMUND WILSON. 
T. G. HILLIARD. 





FREDERICK A. POPE. 

A. C. DeECOSTER 

ERWIN £. MARSHALL. Refers 
to Trenton Tr. & — Dep. Co. 

H. C. BARTLETT 

W. A. STRYKER. 

J.T. JESSUP. 


NEW MEXICO. 


BYKON SHERRY. 
MEDLER & WILK SRESS. 
ELIX H. LESTEK 


F 
--- Eddy | JAMES M. DYE. 


A. A. TEMKE. 


é 5,d9r. 
zx F. BONHAM, 
E. V. LONG. 

E. C. CRAMPTON. 
| L. 0. FULLEN 


. Banta Fe | | CATRON & GORTNER. 


WILSON & WALTON. 


NEW YORK. 


LESTER T. HUBBARD, & 
Broadway. Corporation, insur. 
ance, Admiralty, Negligence, 
Rea! Estate, Probate,and Com- 
mercial Law. Bankruptcy. 
Depositions. Thoroughly 
equipped Collection Depart- 
ment. Notary Public. 

RUSENDALE & HKSSRERG 
Attorn age for for Nat. Com’! BK. 

eg EE T ISHER. 

J.S. DAMORE "AUX. 

EVEREST A, Ss 

THOMAS SHANNO 

CARVER,DEY Oa FCHCOCE 

DEAN & ee 

See New York 

BAKER & DIRN GERGER, 634 
Prudential Bldg. General law 
practice in all courts. Refer 
ence K. R. Thomas Motor ©9., 
People’s peek. or any other 
Rank in Buffalo. 

FREDERICK 0. BISSELL, 110 
Pear! St., (Dun Bldg.) Collec- 
tions. commercial and general 
practice. Refers to R.G.Duné 
Co., Third National Bank, Fi- 
delity a Co., Baker, Jones 
* Co., and The Courier Co 

HIC KMAN, PALMER&HOUCE, 
German ‘Insurance Building. 
General law practice. Refer- 
ences: Centra! Nat'l Bank, Buf- 
falo German Insurance Co.,an 
buffalo Com'] Insurance Co. 

GEOKGE C. HILLMAN, 38 
Brisbane Bld’g, Refers toErie 
Co. and Bnffa'o Sav. Banks. 


Hohoken*et. Hudson|SMITH& MABON. st] —C—‘“‘C*dL:SCCC. and Buff Sav. Banks. 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. * Money Order Office. eo Express Office. 


t Telegraph Station. 


| State Capital. 





Town and County. 
ae aha ss mi 


*et _.Ontario | 
Vincent*stJ caerees | 


aia 


Dunirk*st 
Bast Aurora*et. 
aEimira*et... Chemung 
Fredonia*st . -Chautaugua | 
Geneva*st .... 
Falis*st 
Glens Falisieh ---- Fulton | 
aGoshen*st........-Orange 
Gouverneur*et..St. Law- | 
rence 


Haverstraw*et Rockland | 


REPRESENTATIVE ATTORNEYS 


Name. 


WYNKOOP & RICE. 
F. B. STOWELL. 
KILBY & NORRIS. 


|OSBORN, BLOODGOOD @| 


WILBOR. 
See Alban 7 
JOHN C. BOSTELMANN 
An f- as HERTY 
H.C. & H.B HARPEN DING. 
J. &. by. 


WHI" TE. 
F. R. WHALE 
TURNER& TURNER. 
STEARNS,THRESHER & SUL- 
LIVAN 
| | (See Oswego. ) 
Cc. wae RICE 


HENRY W. WILLIAMS. 
FRANK TA 


\LBOT | 
ar 2 W. & PERCY V. D. | 


ARTHUR T. JOHNSON. 


W. McCAULEY. 
| CHARLES BELL. 
| MILO M. ACKER. 


ia | HAROLD WILSON ,Jr. 


.-Herkimer | 
Tompkins | 


Jamestown*st .Chautau’a 

Johnstown*et Fulton | 

Ulster | 

Léttiefalle*st .. Herkimer 
rt‘et 

Wayne | 

tMalone*et Franklin 

“iddletown*er . Orange | 

Mt. Vernon*st.. Westc’ter | 

. Wayne 

rl} 


«New York City*st N. Yk | 


Falle*et. Ni 
Pere, Niseare 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


JAMES CONKLIN 
EDWARD H. BOSTWICK. 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 
WILLIAM D. BRINNIER. 


M. G. BRONNER. 
| RANSOM & FRITTON. 
THAD. COLLINS, JR. 


CANTWELL & —* ELL. 
DILL & Pon 1PSON 
JAMES G. GG. 
| GREEN WOOD & HARRIS. 
| BROWN & CASSEDY. 
8. F. SWINBURNE. 


JOHN A. AMUNDSON, 


pcg 
| = general ractice. 
ers to 0 National ‘k Bank. 


, JOSEPH A. ARNOLD, Rooms 
70 and 75, 22 William Street. 


Commercial, Corporation, and || 4 


Probate Law; Bankruptcy 


Matters and Collections given | 
Refers to | 
The Farmers Loan & Trust | 


assiduous attention. 
Company, N 


BAGGOTT & 
Broadway. Commercial Law. 
Probate Matter. Depositions. 
Foreclosures and Partition 
Suits. Collection Department. 
Refer to the Imp. Traders 
Nat. Bk. or the Citizens-Cen- 
tral Nat. Bk. 


| BRIESEN & KNAUTHR, 
| Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 


N. Y. City. 


| LOUIS F. DOYLE, 111 Broadway. | 
Park | 


Attorney for _ National 
Bank of New York. 


| M. 8. & I. 8. ISAACS, 52 William | 
practice. Attorneys || 


8t. General 
for Columb’ 


| GEORGE ©. LAY, 27 Pine St, || 


Refers to James B. Dill and 


John Crosby Brown, of Brown | 


Bros & Co. 
|SETH B. ROBINSON, 85 Nas- 
| gau St. Refers to Chase 


National Bank. Attorney for | 


— Exchange Nationa! 


| ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 9% Broadwa 
St. Arthur C. 
W. Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E- 
Dwight, Raymond M. Lowes. 
Cable address “‘Huws.” 

TUTTLE & RICE. 

ROOT & ORTON. 


sRochesteret 


A : 146 | 
orporation, surro- | 
ra Re- | 


Townand County. 


| aNorwich*et.... Chenango 


sPoughkeepsie*et Dutchess 
Monroe 


Oneida 


Salamanca‘st Catt’raugus 
pom A Se ae 


iSoheneetas sly eer sen'edy 


| uhyrecuaereh Gases Guondage 


Waverl -Tiog 
«White Plains*st W’chester 
Yonkers*et. Westchester 





RYALL,_ 309) 


49 | 


and 6 Wall | 
ounds, Geo. || 


e Express Office, 


NORTH 


|| sAsheville*et ... Buncombe 
| Saw ——— 
barrus 


Gastonia*et .. 


aGoldsboro*et y' 
aGreensboro*et.. Guilfora 
aHendersonville*set Hen’sn 
High Point*et ...Guilford 
aKinston*et . 
aMarion*et . 
aNewbern‘et. 
TaRaleigh*et 


McDowell 


aRoxboro*st 

aSalisbury*et .. . Rowan 
ee No.Han’ er | 
aWilson: 
aWinsto) 


TaBismarck*et... Burieigy 
sBottineau*et...Bottineaa 
aCando*et Towner 
aCarringtou*et ..... Foster 
| Courtenay*et...Stuteman 

4Devil’s ee ae 


aDickinson*et 
sEllendale*et 


«Granda Forks*et Gr’d F’ks 
Trail) 
sJamestown*et.. Stutsman 
|| aLa Moure*e} ....Lamoure 
sLangdon*et Cavalier 
Lansford*et . Bottineau 
Larimore“et.GrandForks 
| Ward 
aNew Rockford*s+ . Eddy 
aTowner*et McHenry 
aValley City*sey..... Barnes 
| sWahpeton*et..._ Richland 








.. Lenoir | N. J. 


t Telegraph Station. 


Name. 


N. P. BONNEY 
WATERMAN & WATERMAN. 
CREIGHTON 8. ANDKEWS. 


JOON. 

HILL & PARKER. 

R. 8. PELLETREAU. 

ROBERT McCOR Te 

HUSON & LINCO 

roa L. PATTISSON. 

Cc. 8. FERRIS. 

CHAS. F. COSSUM. 

EDNOR A. MARSH. Refers te 
Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF, CASTLE- 
MAN & MOSHER. Refer to 
any Bank in Rochester. 

McMAHON & LARKIN, Coun- 
sel for First National Bank. 

C. D. DAVIE 

wr eoene tle SAWYER. 

C. 8. & C. C. LESTER. 

MILES R. FRISBIE. " 

HAMMOND & HAMMOND. 

TRACY, CHAPMAN & TRACY. 
Ateceers for Merchants 

National Bank 


WILSON, COBB & RYAN. At 

neers ‘tor Third National Bk 
H. & W.L. MO = 

BRTTs & DRAPE 

CHARLES @. tise, Attorney 
for First eo 

MILLER Attor- 
neys for , ® Oneida National, 
Second National, and the Sav- 
ings Bank of Utica. 


poreren: Des BRISTOL. 


w. Ww. LL 
HOWA aARD & SEABRING. 
H. R. BARRETT. 


See New York City. 


CAROLINA. 


| A. A. FEATHERSTONE, Jr. 

CLARKSON & DULS. 

MON’ GOMERY & CROWELL. 

FULLER & FULLER 

COOK & DAVIS. 

eS JONES 
BERLAKE. 

H. B. PARKER, JR. 

JUSTICE & eereoroe- 

HOLMES & VALENTIN 

EDWARD H. FaRRISS. 

ROUSE. 

SINCLAIR & — 

MUORE & DUNN 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 

JOHN W. HINSDALE. Refers 
to Dun and Bradstreet 

KITCHEN & CARLTON. 

L H. CLEMENT. 

DAVIS & DAVIS. 





& TIM- 





Wilson W. A. FINCH. 
lem*st Forsyth LOUIS M. SWINK. 


NORTH DAKOTA. 


COCHRANE & TAYLOR 

NOBLE, BLOOD & ADAMSON. 

DAVIS & SENNETT. 

W.E. HOOPES. 

J. A. COFFRY 

BUKKE,MIDDAUGH & CUTH- 
BERT. 


CAMPBELL & FIELD. 
GEORGE T. WEBB. 
EMERSON _H. SMITH. 
SCOTT REX. 
P. E. SW —- 
0, % . SEIL 
R. Ss. BLACKWELL. 
FRED E. SMITH. 
c. L. YOUNG 
O. A. WILCOX. 

c. 0. HECKL 
JOHNSON & ‘NEST Os. 
J. ANLEFEY. 
CHRISTIANSON & WEBER. 
HERMAN WINTERER. 
PURCELL & DIVET. 


{ State Capital. 
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Town and County. 


BANKERS’ MONTHLY 


Name. 


OHIO. 


rto 
Barnesville*st... Belmont 
Bellaire*st Belmont 
ABellefontaine*et.. Logan 
oB jie 
ryan*et liams 
sBucyrus*et .--- Crawford 
iz*et ........ Harrison 


aCelina*et 
eChillicothe*et 
aCincinnati*et ... Hamilton 


aCircleville*st .. Pickaway 
aCleveland*et ...Cuyahoga 


TaColumbus*et... Franklin 


Conneant*st... Ashtabula 
aCoshocton*et.. Coshocton 


awe yay oe 
ance*st Defiance 


Harrison*st .... Hamtiton 
Hicksville*et.... Defiance 
aHilleboro*et .... Highland 


-Ashtabula 
Hardin 


aJefferson*et.. 
t. - Fairfeld 


sKenton*st 
aLancaster*et 


aLtma*et .. 








OTIS & OTIS. Attorneys for the 
Central Savings & T! ust Co. 

HART & pone — 

F. N. PATTER 

aes 7 MUNSFLL & HALL. 

0. D. EVERHA 

SMITH & HOWARD. 

Cc. < LYNCH. 

E. CHAMBERLIN 

BALD Wit & HARRINGTON. 

Cc. A. BOWERSO Ox. 

SCROGGS & MONETT. 

D. A. HOLLINGSW ORTH. 
ROSEMOND & BELL. 

GEORGE W, BETSCHER. 

M CARTY & PONTIUS. Refer 
to First National Bank. 

WALLACE L. HANDLEY. 


| JOHN KRAMER 


WALLACE D. YAPLE. 

WM. E. BROOKS, Carlisle Bldg. 
References os on ee 
ton. Long distance telephone. 


| BURCH & PETERS, Pickering 


Bidg. Refer to Brighton Ger- 
man Bank. 

ERNST & CASSATT, ist Na- 
tional Bank Bidg. Reference: 
First National Bank. 

HERBERT JACKSON, Carlial 
Bldg. Refers to Fourth Na- 


tional Bank. 
MOULINIE BETTMAN & 
HUNT, St. Paul Bldg. Refer 
to Second National Bank. 

CLARENCE CURTAIN. 

C.D. AINGER. 308 Williamson 
Bldg. Attorney and Notary 
Public. ae personal atten- 
tion to collections and deposi- 
tions. Practicein all Courts. 
Refer to the Cleveland Tr. Co. 

CARR, STEARNS, CHAMBKkK. 
LAIN & ROY ON, 1507 Wil:fam- 
con n Bldg. Atturneys for Firet 


Lovis J. GROSSMAN, a 
Society for Savings Bldg. 
fers to Cleveland Nat. BE. 
and Society for Savings. 
HITCHCOCK. MORGAN & 
FACKLER, 1306 Williamson 
Building. Refers to Centeral 
National Bank. 
McMILLEN & PATTISON, 
1605 Williamson Bldg. Refer 
ean First National Bark 
OTKE SANDKKs & DEMP. 
Perry-Payne Building. 
Rrtsint 8 for Bank of Com- 
merce National Association, 
and Union National Bk. 
WHITE, JOHNSON, McCAS8- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for bing Citizens Savings and 


Tr. 
ARNOLD, MORTON & IRVINE 
Refer to Vaten National Bk. 
M. R. SMIT 


Cc. B. HUNT" 


OSCAR M. GOTTSCHALL. 
ANSBERRY & FARRELL. 
J.F. LINDEMANN. 


W. B. HILL. 
E. G., H. C. & T. C. JOHNSON. 


A. G. FULLER. 

C. A. STRANCH. 

LOVE & CULBERT. 

H. C. JOHNSTON. 
TRAINOR & TRAINOR. 
SHOTTS & MILLIKIN. 
JAMES A. GRAFT 

J.C. RYAN. 

IRVIN McD. SMITH. 
JOHNSON LF a ES. 


R. U. WILYO 
oe & HITCHCOC K. 
CROW 


P. M. 
AUGUSTUS W. MITHOFF. 
RUNYAN & STANLEY. 


ROBY & McLAUGHLIN. 





Town and County. 


sLisbon*st....Columbiana 


Madison 
aManetield*et ---- Richland 


btartettacot..Washington 
sMarion*et . Marion 
Martins Ferry*stBelmont 
Massillon*et - . Stark 


«Newark*et _ 

iNew Phil’a'}] 
sNorwalk*et . 

sOttawa*et - 
Sear salen 
\Pau .---Paw ng 
Piqua*et Miami 


sSidney*et 


8h 
wSpringfield*et Clar 


«Steubenville*et_ Jefferson 
St. Marys*et .... Auglaize 
«Tiffin*st 

sToledo*et 


-Champaign 
«Van Wert*st _. Van Wert 
ae -Avataine 
tWashingtonG.ii ‘stFay'te 
aWas on a 
Wellston*st ..... Jack kon 
aWilmington*st... Clinton 
4 Wooster*et 


Greene 
sYoungstown*et~ Mahont'g 
aZanesville*et_ Muskingum 


Name. 


$$, 


BEAIPCSL EY, CLA 
ORD. RE & 


EF 
MURRAY & EMERY. 
G. A. RISEK. 
CUMMINGS McBRIDE & 
WOLFE. 


HANCOCK > NOLL. 
L. B. MeN 

HARRY BOK AW. 
W. 8S. SPIDLE. 

H. L. DELL. 

W. A. HOSACK. 
JONATHAN REES. 


BAILEY & LK ASU RE. 

B. C. SHEPHERD. 

WALTERS & SPRIGGS. 

G. W. BERRY. 

BANNON & BANNON. 

R. B. FISHER, Attorney fo; 
Citizens Banking Co. 

J.E. RUSSELL. 

GEO. SABIN DIAL, 31g 8, 
Limestone St. Attorney for 
Springfield National Bankand 
Leading Law Lists. 

CHARLES A. VAIL. 

LEWIS STOUT. 

RUSH ABBOTT. 

FRITSCHE, KRUSE & WIN. 
CHESTER,§ =pitzer Bldg. Re. 
fer to Home Savings Bank. 

GEORGE B. ORWIG, 57 Pro. 
duce Exchange. Refers to any 
bank in Toledo. 

DAVY & ST. JOHN. 

WAITE & DEATON. 

SALTZGABER & HOKR. 

GOEKE & ANDERSON. 

CHARLES FILLIUS. 

FRANK A. CHAFF IN. 

T.S. HOGAN 

DO. AN & C! ARTW RIGHT. 


LE 

MILLER & HU XLEY. 

JAS. BAILEY, Attorney for 
R. a Dun & Co. References: 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA. 


Woods 
. Caddo 
..Carter 


AAnaderkoret .. 
4 Aromore*et.. 


A 
bisartiesy Llicset Wishes: u 
Bixby Tul 


aChandler’et.. 
achickasha*et 
a Jlaremore’et 
4Duncan*et......8 
aDurant*et .. 
aki Kens]... 
aEnid*et ..... 
aEufaula*et 
a Frederick*et.. 
WaGutbrie*e; . - 
Hartshorne*st “Pittebere 
aHobart*et.. .--. Kiowa 
aHoldenvilie*et.. - Hughes 
aKingfisher*et.. Kingfisher 
aLawton*et Comanche 
a Madill*et Marshall 
sMangum*et.. .Greer 
aMcAlester*et.. -.Pittsburg 
a Rerun cat 


> McIntosh 
=" ie 


aSapulpa*et 
Shawnee*st Pottawatomie 
aStillwater*et 
aSulphurtet . 
Tonkawa*et 


aWoodward 


E. W.8SNODDY. 

DYKE BALLINGER. 

JOHN 8. CADEL, ¢ Corpora-, 
tion, Commercial, and Pro- 
bate Law a specialty. Kefer 
to any bank in the city. 

RALLS BROS. 

J_T. SHIPMAN 

LEON H. TAYLOR. 

BURGES & LOC K WOOD. 


& COL 
,Ww 
Cc. G. MORNOR 


mOmroge 


=r 
rao 


HOM A%gguSr 
oa catia rtctiaa Oe 
io geereoener 

eergnce=e 


<MAN. 
LITTLE & McLAUGHLIN. 
C. McLEAN. 
RANDOL PH @« HAVER. 
D Hz ao 
ED. BA 
A. W. ANDERSON. 


ris 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. 


€ State Capital. 














Town and County. Name. 


—_—__— 


OREGON. 


F. M. CALKINS. 


Abaker City*et .. Cees | HART & NICHOLS. Mint 
S cue er CHO Mining, 
_— Corporation, General Prac- 


tice. oe to Citizens Nat.Bk. 
A.H KING. 


sBugene’st ....-.-...- e | L. M. TRAVIS. 
Leewe Morrow | C. E. Weeeeee- 
oS Yamhill | R. L. CONNER 


yetClackamas | HEDGES & GRIFFITH. 
operand’ eget iahaoman | | BEACH & SIMON, 
ultnoma v 

_- | for the Portland Railway Co. 

|S. H. GRUBER. 
| bank in Portland. 





e “ 


Lumbermen’s Nat. Bk 


em*st........-Marion | G.G. BINGHAM. 

sie palles*et ae Wasco | HUNTINGTON & WILSON. 
PENNSYLVANIA. 
Alleghen: se See Pitteperae 
\ADeniownret..~ Lenigh THO F. ane. 
Altoona*st .. .-Blair we 3 HAMM 
Ashiand*et..... uylkill | W.C. DEVITT. 
Athens*st ...... sr ford | J. F. CORBIN. 
aBes erat _.-.,..-- Beaver | W. § MOORE. 
Beaver Falis oat ver | W. 8S. MORRISON. 
aBedford*st ....... atord | Moses A. POINTS 
mte*et.....- Center | J. THOMAS MITCHELL. 

Berwyn*et.....--- Chester | | (See Phoenixville.) 
Bethiehem*stN ortha’pton | W. J.C. LOOS. 
aBlooms' .Columbia |H. MONTGOMERY SMITH. 
Bradf 


‘ord*er_..... McKean | van & SCHOONMAKER. 
e*et...Jafferson | W. N. CONRAD 

Butler | CHARLES SH. MILLER 

Carbondale *st Lacka wan z J. O'NEILL. 

aCarlisle*et...Cumberland | BAL, JACOBS. 

Cata wissa’ -Columbia | t, MENSCH. 

aChambersburg*et Fr’klin vou W. HOKE 

Charleroi*et Washington | D. M. MCCLOSKEY. 

Chester*et ...... Delaware | A. B. GEARY. 
a Clarion | THEO. L. WILSON. 

Malecstcldet ...Clearfleld | W. C. aa 

Ooatesville*et..... Chester| W. E. GREENWOOD. 








Colambia*st ...-LLanoaster | A. C. BRUNN. 
ee aaa Erte! KR. J. OSBORNE. 
aCoudersport*st....Potter | STONE & DuBOIS. 


sDanville*st...... Montour | CHARLES V. AMERMAN. 
sDoylestown*et.__.- Bucks | H. O. HARRIS. 
Dubois*st .....- Giearfield | COLE & KUNTZ 


AEaston*st.. Northampton | EVANS & BECK. 






aEbensburg*et... Cambria | F. C. SHARBAUGH. 
aErie*et - “Erle | S. A.DAVENPORT. 
Forest City*et Sus ueh'na | F. M. GARDINER 
aFranklin®st..... enango | GERVAISE G. MARTIN. 
Wocuayabure'e? Adams | JOHN D. KEITH 
Wreensburg*st Weatmor’d | JAY R. SPIEGEL. 
Greenvilie*sr _.... Mercer | GUY THORNE. 

overet _........ York | C. E. EHREHART. 
TaHarrisburg*et .. Dauphin | JOB ¢ CuNKL Lae 

PET ..c0ce Luzerne | L. O. EMMERIC 
sHollidaysbu: -Blair | THOMAS J BALDRIGE. 
sHantingd on*et [unt’don | | THOS. F. eae. 
.Indiana | THOMAS SUTTO 


Johnstown*et _._Cambria| THOMAS J. ITRLL. 
Lancaster | AMOS E. BURKHOLDER. 
Lebanon | A, STEWART ULRICH. 







Le n*et _....Carbon |S. R. GILHAM. 
burg*st Union | PHILIP B. LINN. 
ALewistown*et _.... Mifflin | J. C. HOUSER. 


sLock Haven*st _..Ciinton| HIPPLE & HIPPLE. 
— City*et. Sc’ylkill | JOSEPH GARRAHAN. 
“ekoes porte! Allegheny | WAS PeLEGATE. 
en: ; 

UMesdville-st - 3 ’ H. LAUDERBAUGH. 

= McELRATH 
Mercersburg*et Franklin iH “SPANGLER. 
aMontrose*e+Susquehanna | T. J. DAVIES. 
Mt.Carmel*stN or’mber!’d | F. H. 
iNew Castle*et._ Lawrence | 
eer *ntgomery % L 
Ol City*st. Venango) F. 


W.& J. L. HAYS. 


aCounty Seat. 





* Money Order Office. 








Attorneys 
tefers to any 
- | HUMPHREY & REED. Referto 


| _Scandinavian-American Bank. 
exe | PLATT & PLATT. Counsel for 


e Express Office. 


Towa and County. bd 


aPhiladelphia*et .... 


Phila. 
| 
“ « | 
iacesdouneee 
| 
“ “ 
| 
| 
| 
“ “ 
“ “ 
“ “ 


Philipsburg*et ....Center , 
Pboenixville*et ..Chester 
aPittsburg*et ... Allegheny 


“ “ 


REPRESENTA TIVE ATTORNE YS 


| AARONS&! WESSEL, 1112 Chest- 
| = St. 





Name. 


Refer to any Judge of 
Court in this City. 


BAS BERGER, LEVI & MAN- 


L, 606 Chestnut St. Refer 


E 
to 4th St., and Market St. Nat. 
Banks. 


| BYRON, KIRBY& HAMMOD D 


Pittston*et.._.... Luzerne | 


Pottstown*et M’ eee 
sPottaville*et - uylkil j 

Punxsutawney*et . Jef’s’D 
sReading*et ....... Berke 

Renovo*et ........ Clinton 
oldsville*et J a 


“ “ 


Shamokin‘et . North’mb’d 
| alae Mercer 
ry 
Shenandoaeh*et .. — "ylk 
sSomerset™st.... Somerset 
Spring Cityse.....Chester 
St. Mary’s*et... 
aStroudsburg*st.. 
aSunbury*et Northumb'l'd 
Susquehanna *et 
Susquehanna 
Tiastilieser ....Crawford 
aTowanda*et _... Bradford 
aTunkhannock*et Wyom’ « 
Tyrone*et _. -Blair 











sStephenGirard Bldg. (Robert J. 
Byron and Edmund W. Kirby) 
— neys and Counsellors at 

aw 
G. L. Pape, Collections, 


John L. Hammond and 


| CARR, BEGGS & STEINMETZ. 


Provident Bldg. Reference: 
Philadelphia Prev ident Life & 
Trust Co. 


| SAMUEL W. COOPER, 1200 Betz 
Bldg 
cial, and Probate Law Attor- 
neys for R. G. 
reters to them at any office. 


. J. HEPBURN, 803 B 
Bldg. ~~ 


Trust Co.and Franklin Nat. Bk. 


WILLIAM Y. 
Hale Bidg 
mens Trust Co. 

GEORGE W. ZE HOLER. 

H. H. GILKYSO 

JAMES 58. 
Berger Bldg. Attorney for 
Bank of Pittsburg Nat. Assn. 

BT. d. 
Bidg. General Law’ Practice. 
Refers to Mellon Nat. Bank, 

| PETTES 
Frick Bldg. 

| Savings Bank. 

WILLIAM 8. 
Bidg. Attorney for south Side 
Trust Co 

WAY, WALKER & 
1108’ Frick Bidg. {ee 
Litigation. 
pies Natiora! Bank. 

WISE & MINOR, Berger Bidg. 


Corporation, Commer- 


Dun & Co., and 


References: Equitable 


TRIPPLE, 518 
Refers to Trades- 


Cc AMPBELL, 809 
McCREADY, 502 Frick 
& McALLISTER, 402 


Refer to Union 
THOMAS, Frick 


MORRIS 


Reference: Peo- 


Refer to Mellon Nat. Bank. 


W. W. BA 

J. A, MAXWELL. 

B. W. CUMMING, Jr. 
JEFF. 
STEVENS & STEVENS 
BROWN & ROGERS 
SMITH M. McC wee: 
W W BARBOUR 


G. WINGERT. 


| M. F. MECKLEM. 
aScranton*et Lackawanna | 


AMERMAN & MAXEY. 
to Scranton Trust Co. 


Refer 


| THOMAS F. WELLS. Kefers to 


peas | 3. 


*et....8chuylkil) | 


Scranton Trust Co.,and Dime 
Deposit & Discount Bank. 

W. H. M. ORAM. 

ROY NEVILLE. 

W. THOMAS. 


B. DURKIN. 


WwW. 

H. M. BERKELEY. 

(See Phoenixville.) 

D. J. DRISCOLL 
EILENBERGER & HUFFMAN 
HARRY S. KNIGHT. 

J.D. MILLER 


BEATTIE $ z ol IOTT. 
M. J. HEY WANG. 
CHAS. +4 CULVER. 


| J. W. P 


sUntontown*st_...Fayette | 
|, CHARLES W. STONE & SON 
McILVAINE & WILLIAMS. 


aWarren*et ........ Warren 
i Washi: m*et Washi’g’n 

Waynes! 
aWaynes 
aWellsboro*et ....... Ti 
«West Chester*et.. Chester 


ro*et. Frank in | 
--. Greene | 
oga 


aWilkes-Barre*et. Luzerne | 


aWilliamaport*st Lwcom’g 


ANDREW H. McCAMANT. 
E. D. MILLER. 


W.T. OMWAKE. 

CRAGO & ee 
MERRICK & YOUN 
CORNWELL & CARN WELL 
LAWRENCE B. JONES. 

| WM. RUSSELL DEEMER. 
| torney for Williamsport Nat’) 


At- 


| Bank. 
a York JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


| JOS. N. WOLFSON. 
‘Report Name Taken from Rand McNally & Co.’s Bankers’ “and Attorneys’ Directory List. 


Mantla 


+ Telegraph Station. 


¥ State Capital. 
































































































































































































































































































































































































































346 BANKERS’ 


Town and County. Name. 


RHODE ISLAND. 


aNewport*et..... Newport OREeTIELD, LEVY & HAR- 
Pawtucket*st Providence | L. J. TUCK. 

GaProvidence*st Provide’e | BARNEY & LEE. Refer to 
Industrial Trust Co. 

IRVING O. HUNT. Refers to 
United National Bank. 

EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of Trade, Quarterly Clearing 


House. 
GEORGE R. McKENNA. 
WILLIAM G. RICH. Refers te 


Industrial Trust Co. 


SOUTH CAROLINA. 


pbeville*st ....Abbeville | F. B. GARY. 
vr Aiken | “HENDERSONS.” 


Westerly*et.. Was! 
Woonsocket*st Pro here 


“HENDERSONS” 
L. A. WITTKOWSEY. 


MOSPECAL & GADSDEN 


aBamberg*et... 
aCamden*et 


aCharleston*et. Charleston 


- Bamberg 
ha 


Attorneys in So 
for Postal Tel 
Company; Atlantic 
Co ; Armour & Co., 
Refer to 
db in Charleston; Nat. 
Park of New York, and 
Stanaard Of] Co., Baltimore. 
Special attention is given to 
trust estates. 

A. L. GASTON. 

BARRON, MOORE & BARRON. 
Refer to the National Loan & 
Exchange Bank or any other 
bank in Columbia. 

E. O. WOODS. 

J.C. OTTS. i 

MORGAN & BONHAM. 

McGHEE & RICHARDSON. 

MONTGOMERY & LIDE. 

JOHNSTONE & CROMER. 

GLAZE & HERBERT. 

W. J. CHERRY. 

egy & CARLISLE. 

LEE & MOISE. 

J.C. W. ALD ACE. 


DAKOTA. 


JOHN H. PERRY. 
E. P. WANZER 
CHEEVER & CHEEVER. 


BROWN & peows. 
W.N.SKINNE 
ELROD, MeGAAN & DUNHAM 
MARTIN & MASON 
WARREN & WARREN. 
| ERICSON & STICKNEY. 
JORDAN & WARREN. 
CULL & HEDRICK. 
GARDNER, FAIRBANK & 
CHURCHILL. 
GaAMBERe LEAR. 
H. WILL ON. 


J. 
H. VAN RUSCHEN. 
THOMAS L. BOUCK. 
ae a PUSEY. 
J. SPANGLER. 
EDWIN LEWIS BROWN. 
ete & PAYNE. 
F. McCALL. 
BOE ELL & GARDNER 
WILLIAM ISSENHUTH. 

@| BAILEY & VOORHEES. Attor- | 
neys for Sioux Falls National | 
Bank, W. U. Tele bh > 
Illinois Gentral R. 
erican Surety Co., and Ke G. 
a & Co. 

M. McMAHON. 
W. L. REDDEN 

GUNDERSON & GUNDERSON. | 

J.B. HANTEN 

8. M. DUGGAN. 

vets & en TOR. 

J. MUNRO. 

R. 3 TRIPP. 


aGreenville’st Greenville 
a@reen wood*et Greenwo’d 
oe 


. New 
‘arama ong 


x Brown 


Douglas 
skingest.. Bros 


aCanton *et Lincoln 
aCastlewood*et....Hamlin 

Clar’ Clark 
aDeadwood*et .. Lawrence 
aDe Smet*et... eee 





BONHAM, WATKINS & ALLEN | 


oast Line | 
0. | 
resident or cashier | 


MONTHLY 


|| ‘Town and County. 


FF 


TENNESSEE. 


ristal Sullivan 
wneville*et. Haywood 
s Chattanooga*st. Hamilton 


A. B. WHITEAKER. 
eoaae Coes. 
c SWANEY, At 
. me “Southern *R iy oe . 
efer ret ational Ba‘ 
ae Ben in Uh bi mz Bete 
D 
M. LY LE. Cc attangoga” 
T. HUGHES.. 
¢ P: BOALS. 


W. W. PARDUE. 
8. A. BREAZEALE. 
m | T.J. MORRAY 
ISAAC HARR. 
O. T. TINDALL. 
ROGERS & ROGERS. 
. C. SANDERS. 
W.A. wee 
.L. WILLIS 
. W. FRAZER, 80 Madison Ave. 
Reference Sec urity Bank & 
Trust Co. 


WARINNER & WARINNER 
169 Madison Ave., Attorneys 
for Firat Nationa) Bank. 
Milan*et Gibson | E. H. SMITH. 
aMorristown*et ..Hamblen | HICKLY & HICKEY. 
a4Murfreesboro*set Ruther’d | E. D. HANCOCK. 


TaNashville*et_.. Davidson LEMUBL R, CAMPBELL. 
rs to American National ie 
JOHN M . GAUT. Atorney oe 
American National Bank. 
R. H. —"" 


aClarksville*st ....Montg’y 
aColumbDia*et .......Maury 
aCovington*et 


aGallatin: 
| sHarriman 
J ackso! 


Oliver Springs*et..Roane 
araris a 


TES. 
WALKER & al DRUM. 

PIERCE & FR 

T A. EMBRY. 


TEXAS. 


{ Cons INGh aM & OLIVER. 
| WEBB & 
-D. WILSON: 
L. PEELER. 
» POWELL. 
. P. BARRY. 
UGHERTY & DOUGHERTY 
UNDERS & SAUNDERS. 
aes Ss LIPSCOMB. 
KINS & McCARTNEY. 
BERT ARMSTRONG. 
T. HEFLEY. 
TALKER & 5 AKER. 
-L. YOUNG 
| J.C. SCOTT 
FROST & NEBLETT. 
ADAMS & spas. 
STEPP & BAILEY. 
COCKRELL GRAY ‘& THOMAS, 
Ahersere S aor Cc ity Nat. Bank. 
R. E. CARSW 
J.P. HA VEN. 
| J.T. BOTTOROFF. 
TURNEY & BURGES. 
ORRICK & TERRELL, Strip- 
ling Bldg. Refer to American 


|| TaAastin*st_------ 

|| ABallinger*et 

| aBeaumont*et _.. Jefferson 
aBeeville*st 


muss 


BESne 
eencas 


ae 


*et “. El Paso 
| Fort Worth*et....Tarrant 
| and Ft. Worth a Bks. 


aGainesville*et Cooke | POTTER & CUL 
| aGalveston*et...Galveston |MANN & BAKER. Att’ys for 
|} Texas Guarantee & Trust Co. 
sBosrgnowutel... Wise H. N. GRAVES. 
aGreenviile*et. Hunt | JOHN T. CRADDOCK. 
aHenrietta*et ALLEN & wan TLAND. 
aHillsboro*et CHAS. L. BLACK. 
a L. B. MOODY Attorney for 
Zeesten and First Nations! 


Banks. 
CHARLES 8. OLIVER. Refers 
to First National Bank. 
R. R_ TAYLOR. 
KING & WILLIAMSO N. 
YOUNG & ADAMS, 
ib | C. C. PIERCE. 
E. B, COOPWOOi. 
YOUNG ST! ¢: 





Report ‘Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. * Money Order Office. ® Expre 


88 Office. + Telegraph Station. ™ State Capital. 

















Town and County. 


—_—_— ei 








geist oi — 

ae Bexar 

sSherman’st ...... Grayson 
a. Waltemass 
Fee eeniet «._..Bowle 
gTyler*et ..----..----Smith 
aWaco*st ..----- cLennan 

sWaxahachie*et ...... 


National Ba 


nk. 
WOLFE, & MAXEY. 


H. 8. SMIT 

J.W.RI LEY 

GLASS, ESTES & KING. 
MARSH & McILWAINE. 


WILLIAM L. PRATHER. 
fers to First and Ex. Nat. Bks. 


SUPPLE & HARDING. 
aor s DENNIS. 


‘UTAH. 


GEO. B. GREENWOOD. 
D.CA 


T. 
L. 
E. 


Beaver 





E. CORFMAN. 
BOOTH, LEE & BADGER. 


fer to Nat. Bk. of the Republic. 
PO MARIONEAUX, 
Refer to 


WERS & 
Herald Bldg. 
bank in Utah. 


VERMONT. 


Eaatinen 
n' 0) 
on*et .. Rutland 


EARLE R. DAVIS. 
BOLLES & BOLLES. 
BENNETT mA GRAVES. 
E. J. ORMSBEE. 


preoiep Windham | H. G. & F. E. BARBER. 
Benoronet uindhem | HENky BSA 


qiuoutpellerset , Wasn'ton WILLIAM N. THERIAULT. 






-Orleans | 


‘Albans*st Frank! 
toe Johmaburyeet. Caled’ta | 


| FRED B, THOMAS. 
HARRY A BLACK. 


ELISHA MAY. 


VIRGINIA. 


sAbingd . Washington 
Aleneadria* Alexandria 


Bristolet..... ashington 

Charlo’ Albe’le 

Pittsylvania 
Fredericksburgset 

pate aventa | 

Durget Ro’ gh 

Wonesville*............ Lee 

— Loudoun 

"et. Rockbridge | 

i iidapanenn age 

Lynchbure*et = Camphel! 

Manchester*etChesterfield 

QMarion*et.... ...... myth 

-Henry 

Revport News*er Warw"k 

‘olk*st....... Norfolk 


Peteraburg*er. Dinwidate | 
sPortsmoutn*st. --Norfolk 





Tanioumncn det. Henrico | 


~Pulaskt | 


J.IRBY HURT. 
zeance L. SMITH. 
H. PETERS. 

MICAJ AH WOODs. 
PEATROSS & HARRIS. 


WILLIAM D. CARTER. 

8. G. CUMMING. 

SIPE & HARRIS. 

M. G. ELY. 

E. E. GARRETT. 

W.S. On Be 
WALTON 


ON. 
.P.INGRUM. Refer to Frost 


Re- 


Re. | 


any | 





BRO. 
KIRKPATHICR & HOWARD. 


WwW. GOODW 
B. F. BUCHANAN. 
H. G. MULLINS. 
w. 
T. 
to Citizens Bank 
WILLIAM J_ WHITE. 


B. COLONNA. 
CATESBY JONES. Refers 
Refers 


to National Bankof Commerce. 
HAMILTON & MANN. Refer to 


Petersburg Sav. & Ins. Co. 


NORMAN C. 
WILLIAM J. 
F. L. MASSIE. 


SSELL. 
HITE. 


STONEWALL J.DOSWELL. Re- 
| fers to Nat’l Bankof Va.,and 


City Ban 


| ank. 
|H. H. GOODWYN. Thoroughly 
| equipped offices for handling 


REPRESENTATIVE ATTORNEYS 


| Town and County. 


uttikeet Wanemnona 
ester*er. 


a Winch: 
tWoodstock*st. Shenand’h 
aWytheville*st 








Name. 





E. W. POINDEXTER. 
PATRICK @ GURDON. 
JAMES H. CORBITT. 
WARREN RICE. 
WILLIAMS & BRO. 

A. N. CAMPBELL. 


jtaunton*et...... A 
Frederick 


obama Wythe 


WASHINGTON. 


aBellinghamset . Whatcom 


Se ei Et & GRISWOLD. 


Lewis . 5s TU 
STUDEBAKER, 

Ww. 4 NGER. 

MERRICK & MILLS 

COLFMAN & FOGARTY. 

VKSTAL SNYDER. 


ce ton goer MACKAY. 
‘01 oa 
Seattle*et............ ing BYERS. r BYERS. References: 





aVancouver*et...... 


Judges of the State Supreme 
Court. 


W.D. LAMBUTH. Refersto 
any Seaitie Bank. 

HAROLD PRESTON. Attorney 
for Puget Sound National BE. 


BELDEN& LOSEY. Attorneys 
Dun & 





at Spokane for R. G. 


~ 

F. A. MCMASTER. Columbia 
Bldg. Refers to Traders and 
Fidelity Nat'l Banks, Spokane 
—- State Bank, illyard, 


MeWILLIAMS & McWIL- 
LIAMS, 426 The Rookery. 
Referto Washington Trust Co., 
and Old Nat. Bank, Spokane. 


MARE F. MEN DEN EALL. 
Gon epokane & Hastern Tun 
0. 10) e astern 
Cea, * and Old Nat’! Bk. . 
HUDSON & HOLT. General 
paeuys for Bankers Trust 


EDGAR M. SWAN. 
T. P. & C.C. GOSE. 





aWalla Walla*et Wis” Wiis 





WEST VIRGINIA, 


Bluefield*st....... Mercer TAMEs H.GOLLEHON. 
aBuokhannon*et...Upshur | WILLIAM §. O’BRIEN. 
secuarieevonveh -Kanow wha | BROWN,JACKSON & KNIGHT. 


Attorneys for Kana 
Bask ys wha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS. General practice; 
Bank and Corporation Law. 
Attorneys for Citizens Nation- 
8] Bank and B. & O. R. R. 

JAMES M. MASON, JR. 

DAVIS & DAVIS 

M. EARLE MORGAN. 

DILLON & NUCKOLLS. 

‘. W. BURDETT. 





t. F. DONLAP. 
SIMMS. ENSLOW, FITZPAT- 
RICK & BAKE! General 


practice. Reference Hunting- 
ton National Ban 
WILLIAM MacDONALD. 
HENRY GLIMER, 
L. 8. SCHWENCK, 
ANDREW PRICE. * 
ADRIAN C. HADERPOURCH. 
Ease & STEWART. 
CHA .N EWMAN 
THOMAS H. CORNETT. 
MERRIC SMITH. Attor- 





wisb 
aMarlinton’et. Pocahontas 
aM ant. E iscnoeanlts 
' 
iMoundsvill -Marshall 
aNewMartinsv’le*et Wetzel 
aPargersburg*et ood 


n*et... Marion 


mont*et ..... Mineral 


J.8. SPENCER, | 


aPoiae Pleasant ae 
aPrinceton* Merce: 





Ollections. Special attention | afrinceton®...-..... Cc. R. MoNUTT 

| folttigated cases. Ravenswood” Jackson N. C. PRICKITT. 

| HENRY R. MILLER. _ Refer- || sRo H. B. GILKESON. 
ences: R. G.Dun & Co.; Vir- J. H. STRICKLING 

| inia Tr. Co.; Lewis Ginter | a8 J. M. HARPER. 
and & Improvement Co.; CRAIG & WELLS 
Planters Nat'l Bk. and Wor- HAYMOND & FOX 
att ke Mfg. Co. | wn on & MEADOWS. 

L MO ONTAGUE. Refers to MER, 


| 
| 
| 
| 


ness house. 


= Richmond bank or bust- 






| aWheel 


PAL R 
Link & BRANNON’ 
I. F JONES. Refers to Peo. Rr. 
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* Money Order Office. 


e Express Office. 
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een 
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$$ COC 


Name. 


WISCONSIN. 


Beloit*st Rock 
aChippewaFalls*etChip’wa 
Clintonville*et _Waupaca 
Delavan*et eo. Walworth 


aEau Clatre*st..Eau Claire 
Walworth 
‘ond duLac*stFondduL'c 

. Atkinson*st Jefferson 
aGrand Rapids*et.... Wood 

Ba Brown 

.... Rock 

Kenosha 

aLa Cr .-La Crosse 

Aadyemith*et .. -Rusk 

‘Lakemills*e . ... Jefferson 


{TaMadison*et 
aMarinette*st _..Marinette 
Wood 


ie; H 
d 





Marsh fleld*et 

Menasha*et.-. 
aMenomonie*st 
aMerrill*et 


Mineral 
aMo’ 


Neenab*st 
an oaeemeet 
New London‘set. Wanpace | 


Oconto 
aOshkosh*et .. Winnebago 


Platteville *et 
Plymouth‘et . .Sheboy 
aPortage*et Colum ia 


bu Sauk 
aRichlandCenter*stRich!’d 
Ripon*st.... Fond du Lac 


aSheboygan*st Sheboygan 
St. Croix Falle*st . olk | 
Bd Point*st _Portage 
Stoughton *et Dane 
aSturgeon Bay*et. 
aSupertor*et 


a Viroqua*et 


Watertown‘*st _ Jefferson 
a Waukesha*st.. Waukesha 
aWaupaca*te Waupaca | 
aWausscst..... Marathon 


. D. RYAX. 
F. J. COLIGNON. 
BENTLEY & KELLEY. 


T. D. WOOLSEY. 

D, BUCHANAN, JB. 
LLEWELLYN & COLE. 
EDWAKD MORRISSEY. 


BUNDY & WILCOX. 
PAGE & FERRIS. 
ECKE & HUGHES. 
+ M. WEBB. 

J. CONWAY. 
SHERIDAN & EVANS 
FETHERS,JE FFRIS@MOUAT 
BAKER & CLARKSON. 
MORRIS & HARTWELL. 
KIRWAN & MICHAELSON. 
N. H. FALK. 


OLIN & BUTLER. 
“~* to & MARTINEAU. 


J LE. 
SILAS BAL LARD. 
J. R. nae 
RALPH E. SMITH. 
M ARSHUTZ ¢ e BURNHAM,I1115- 


20 Wells Bldg. Corporation and |, 


Bank Counsel Attorneys for 
First National Bank. 


NATH PERELES & SONS. 


Established 1857. Refer to any | 


Bank here or J. P. Morgan & 
Co., N. Y. 





| 
| 
| 


| 


Town and County. Name. 


Se 


BRITISH COLUMBIA, 


L. P. ECKSTEIN. 
- o HANINGTON. 
M. JOHNSON. 


ret 
New Westminster GARBOULD & GRAN 
Rossland*et.... Kootenay | C. R. HAMILTON. = 
Vancouver*et 
R. W. HANNINGTON. 


City of Vancouver 
Victoria | BARNARD & ROBERTSON, 


q Victoria*et 
MANITOBA. 


Brandon*et Brandon | COL COLEMAN @ 


{ Winnipeg*st...Winnipeg | RICHARDS, AFFLECK & CO, 
ee fortheW innipeg Of 


TUPPER, GALT TUPPER — 
MINTY @& McTAVISED Solict 
tors for The Bank of Montreal, _ 
The Zank # Britten North 

merica, an e Merchants 
Bank of Canada = 


NEW BRUNSWICK, 


Moncéon*et .Westmorel’d | W. B. CHANDLER. 
8t. John*et 8t. John BAREEILL, EWING & BAR. 


FO 
Woodstock*et...Carleton | D. McLEOD VINCE. 


NOVA SCOTIA. 


Amherst*et...Cumberland | PIPES & RHODES. 
| Halifax*er Halifax | a WHITMAN, B.A,, 


New Glasgow*et.. Pictou 
Pictou*et 


WINKLER, FLSEDSRS.| 
Sydney*et 80. Cape ‘Breton | 


SMITH, BOTTUM || 


R. H. GR 


-Pictou | | TANNER “ M ACKEY. 


G. A. R. ROWLINGS. 


Lunenburg*et Lunenburg | McLEAN s i ATHESON. 
M. 


SETT. Attorneys ky foe | 


Edwara P Allis Co., and Pabst 
Brew’g Co. 


T. M. PRIESTLEY. 
Pp. J. CLAWSON. 


MOTT & MOTT. 
S. M. MARSH. 
C, A. HOLMES. 


F. X. MORROW. 
WILLIAMS&WILLIAMS. 


DOLAS * ace. 
M. z 
E. ” BARBER. 


PALMER & GITTINGS 

' 5 TONE. 
BURNAAM. 

L! E & ROY REED. 


FRANCIS WILLIAMS. 

F. B. DOROTHY. 

OWEN & HONNA. 

. ANCEY & av aeeD. 
E. GAEL 


las | GRAC E& RUDNAL L. 
| PROCTOR & PROCTOR. 


0. C. HAHN 

VER NON H. TICHENOR. 

IRVING P. LORD. 

BROWN. PRADT,GENRICH & 
ANDERSON 


WYOMING, | 


aCasper*st Natrona 
qeCneyenne’s!.. Laramie 


Rock Springs 
aSheridan*et 


JOHN B. BARNES, JR, 


BURKE & CLARK. General || 


law Collections 
ee attended to. 

T. H. GIBSON. 

GREENFIELD & MERRILL. 
TALIAFERRO & DUNTON. 


BURGESS & KUTCHER 


practice. 


ALBERTA. 


Calgary*st ........Calgary | 
{Edmonton*et. Edmonton 


LOUGHEED, BENNETT. ALLI- 
TAYLOR & McLAWS. 
BOWN & McDONALD. 


| 





| Lon 


Yarmouth*et .. Yarmouth | E. H. ARMSTRONG. 


ONTARIO. 


Simcoe A. % H. CRESWICKE. 


tings W.N. PONTO 
Cobou ‘N’th’umberl’d 


A. 3 ‘ARMSTRONG 
Cornwall*set.... Stormont MACLEN WA N, CLINE a 
Goderich*st Huron 


PROUDFOOT.N 
CUDFOOT. HAYS & BLAIR © 
Hamilton*st.. Wentworth tk BRUCE & 
Pinata... Egee 
on*et. Middlesex MEREDITH, JUDD & 
MEREDITH. 
Napanee*st W. G. WILSON. 
North Bay*et... Nipissing BROWNING & GOULD. 
| Ottawa*et SMITH & DUNDEVIE. 
Sault ste Marte*stAlgoma O'FLYNN & GOODWIN, 
St. Catharines*et Lincoln J.S. CAMPBELL. 
Stratford*et Perth SMITH & STEELE. 
St. Thomas*et J B. DAVIDSON. 
Tillsonburg*st..- DOWLER & SINCLAIR. 
Toronto*st 
law practice 
McMURRIC H, HODGINS & 
ridge*et Ww ORMISTC iN. 
xb ro STO 
Woodatock*et.. ..Oxford SMITH & PEARSON. 


PRINCE EDWARD ISLAND. 


"Charlottetown*et Prince | McLEOD & BENTLEY 


QUEBEC. 


Montreal*st... Hochelaga |MoGIBBON, CASGRAL 
MITCHELL & SURVE 
Canada Life Bidg. Sol 
for the Pullman Co., B 
ee e Canada, and 


PELLETIER & FeLLaTe 
| Offices, Royal Insuraaé 
Building. fers to Hon. 
| A. Drummond, Vice- 
—_ of Mentred., =a 


ux & Co., 
‘TQuebec*st Quebec | PENTLAND, STEWART . 


RO 
St. Johns*et.... St. Johna | J. S. MESSIER. 


SASKATCHEWAN. 


‘iq Regina*st Assiniboia West | ( Mex? aes IE, BROWN & 


Yorkton*et _...Mackenzie | J. H. PARKER. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Cfice. 


e Express Office. 


+ Telegraph Station. ¥ State Capital. 


x 


COUN: 
SMYTHE. KING & SMYTHE ~ 


a 


A. F. LOBB. Solicitor. General 4 


ey 





nen ~~ 


Pe 





